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ClRMALYY) Lk ERXEEZ AN —RIP TG 30 FHRFLHHR
Vo BEFRANACHZSH KR, BXREERG 0, HILXBHRIY “BE
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—VHELTFERIRNR K. MRIFEBERET TR, BERAHR, &



+30- RREL: REXHMARR

LRI AT AR, RAEREHK. 2, R2BHRIBREOER. R
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TR SE S, BRIEPREBIEBI RIS BB LM B, B, HRFHEXR
&, B TELRGRA, IHRRREE.

feAEARRIW 55 ok, BB MBS AR . EENEUR Y5 EE
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STAEAME AR, HEABRBEZ (10 000 £IT) 100% IR KT RIS
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XA VLA FURM B, WE 4-7 iR,
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FREDEREFOREE. SHROBEURFFHOEE (%) HE8, X
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6 RAF 1 $2 000
2 $2 000
3 $2 000
4 52 000
s $2 000
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4 WHE 7 - $2000
8 - $2000
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10 - $2 000
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BTGRP 2 3T KUK BT S ARSI 0. 20 T, MR G 1 000
RTNE LN, W TFYSWIR 200 X0, MRME—FENLTI0EXS,
AR 2 000 KT, WHBA —BURBUS.

BJE, IRIMTTEGRE—-SRZHRETHBY, WE4-11 iR,

IR, X5 &2 EE—HRIRERXHORR TS HBAR, G2 S50 £
7T, WHEFHE—RTHRIT LMK 0.20 £5T, BRMBETH>ANK, Y
FH 500 RTTHB BT, FIMITIHLBI 100 XIT, MRE—FEART 10 £X5,
MR 1 000 K50, 35 - T B BUR A0 B .

RAEBE? IRAKINRTAIES T RBIFR? BARIOER, Hilw
BARBEDN RIS 20% . H— WX JRMITHR>REAE: i
30%, BHRI%, G/E 1%, XBREGBERS PEFH T I BB
BHI#K

RERCLME, BREESEACHTIERAT—LETEHRARELH R
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BMas . MBTTIROGIF AT AE Y, — 77 ka0 BUBI AR A7 A Wi A 2k a9 BB

BH R AT

> RAHKRK
> THREAH

L L €2
> FHHE

—BEs
0%
s
Tk
BRTARTS WS

ggs

=20%
BRXBHPEE
=20% x $500
=$100
BAXRENRBE (BB TE“RR)
EHEY 10
RERBER B8 85000
=10 x20% x $500
=$1000

B4-11 H/E-SXHREPHHE

BRI — R, BAKATRAFRE, €08 FERKAARHEREN

Tk

IERIRBEER 4-3 PRI, BERST LU TURA#— SR,

#4-3 FEFEZ AT LE

BRUBHARELS (RT)

BENZRER

W o -

500
—SXRRE EHBEN
500 400
500 100
500 300
500 350

BRE awik
650 2100
700 2500
350 2200

400 ~500
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(%)
BENTRUR —SXBRE EHBRN BEK awE
5 500 200 900 -500
6 500 150 800 -500
7 -500 400 500 -500
8 -500 350 ~500 ~500
9 -500 450 -500 -500
10 -500 -500 -500 -500
EaE] 1000 2200 2800 3300
REYEE B 5000 5000 5000 5000
mBE 0.5 0.44 0.56 0.66
a
BRI 6 9 7 3
WREK 4 1 3 7
ERAE 60% 90% 70% 30%
TS 500 300 614 2266
FHBE -500 -500 -500 -500
s FEIUR 1 0.6 1.2 4.5
Ll 20% 44% 56% 66%

RIS, BREERHHNB TSN BEERK 500 X5T, W 10 KXHK
SURTE S MBIl 5 000 EIT, XETT 2 B2 A SR AT B R T o
Xk RHA B T RS BITNEE .

SRR, —BX5RYA 60% MAERE, FIHUIEL 00 £, EEFSLA
BA B EOHEGRE 90% FR AR TS 300 5T, BBERAE 70% M R
#1614 SITHIBRGTIMaE. Bk R 30% WRMERRE, 4% BT
% 2 267 #3t.

B TRBRE IR EREEBH®E. EORBGHEKLE 3 300 %57T, A
66% HBEBN, EERA 30% MAERE,

FHE, RAR? HHRREKN T EHRARROFBARFHION. KW, X3
FREFA EREARK T EBEERBOTOY. RARBRATPOEEYE, mR
TRAEGREE R G0 T M 2E 1 B W TP IR, RRAT L8 B — A48 M BUPHEL.

BR, ERE—FTEEREFARBLEE, REBEQRYE 1 MH™
ARRBUAK T BUSHER b MR R B E 1Y o
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RN EHEE, HEEHETEUSE—EHBRE, MARERE, —8
WHATE, WRZNTBNIRS, TARERE.

BEEBPAE R, AERC IR T RITHBEE/ T IRK EIRE, RX
FEHER R BIRRO T SR 0 AT RS T SR 5k B (81 4 R RN
REHEETE, SUREMERENTE - P8 KM EHRRLS 4 RX S B,
HRIERETH BN, XREARRNRHEERS.

HE—ANTEPERRBY T, BRIROEFNLE, XR—IXHT
R, FERKAHEE PR RBHORE, AUATLIRANAR, EEE—ENAE, RE
35 WAL 5 BT A — M BUR BN

HTREXSPER, DREATY. BHREROFHR, ERHOXETR
FEIIGHIMIE, KAAFT. AW, BPRARROERO—E, F—FUR
&

ns
IR, PLRRIEIRTTIAKBRE U SR B KT LR F R U Oy ik it
7325, BRIEFFEIFNNE, BURLAMFAFLER. BRETENHAT, W
F4-4 PR,
R4-4 ZSHHETHERNS

BREBORRBL (RT) 500
SENTBUR KEfE
1000
1 000
-500

btbesssusel
§§§§§§§§§§§E

[ I R T

3
!

11
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(%)

BENIRER b1k kS BEE Li #4.53
12 400
13 700
14 650
15 -500
16 -500
17 -500
18 -500
19 _ . -500
20 -500
L] Lo 2800 3450
R TS B 1500 5000 10 000
P T 100% 56% 55%
e

BB 2 7 1
BRRE 1 3 6
RS 67% 70% 0%
Raslie-3 1000 614 604
T % -500 -500 -500
i FIEK 2 1.2 1.2
B 100% 56% 55%

WRIRRR LT, ARG AR EREZE S . 3 100% H B 848 F 5
BEMSRX B, RREG? BERERRKZSTEG? YREE, BIER
RAABRRKTENY, HEREFT 1500 XEMFIE, BHAE—FHAIARSILK
ZHhe, Bk, BERER=MITEPRERNITE,

BERREMBRLRHRERETEMPR-B, WEREHROERE
(70% ) . HEIE P ( $614 F1 $604) MEREMBUN (56% M55% ). B
4, RAHEZERZMAERE? ARERREN2RLON S, £F—-HE,
MERHEA 0 XIS, MERERA 104 MXHNL, Hit, HEXS
BEET-MEROFIE, 355450 %50, MHEB®ERA 2800 5T, HEX
SHEAVSHE 10 MBS RS ML 6% AWM. Hit, MEZHER
FHEE.

XEAROEBR, HRLAERIARKINIER2AAROTE, BERERT
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WIERRER, ANRESERA-KEHNE, BOBtAFN. BFXH K
RAEH, $ERSNAHEE, KILRENERTROZEER.
ZHARBILTAA, RITFAEHBRERAT.

> EARKEEE, RAAHENET TR %,
> AXHE, RHXHEHFRRRTMANS, TFREHE.

WRAREB RS PAEF TR, W2 RBUAMLL LR35 K & T,
MARBBL . BRIEEE.

MREEEFARY, RRERERREN. FREMEROTUN, HFIRE
Kb, EHARESREERERBIAN, MAERNZAE, NWRIFER/H
W1, FT LA M SRR SR A R R bS5 R R R U R R O
%, ZHSEIHE,

MREHET - RARFHBMEN T E, BRATEAREESHNS,
R RIS IAR AN o

BRERNTER, MMAATHNXS . MREHMT 1 M5, KR
HIN 1A, I3 A, REMSRECRE 3 5, H%. BIRREKSTTRURSE
BOMYRIES TR, THRERZEENBIMIL, B2 UTHHRARA KN
—%BIEHER, TURRKTER{ES OIS,

BRE R

HRNRBIRE R TRAMENITE, HRRXRN, R LUSERIINE
#®. MRARTENEM, BHANITARHENXRRSEAR.

Byt

RHELFRSEDL FLHE" Wk, BXNXSHEEEHR—HOEE
WIHA? WRFAT, WAROTETRRERT . ARERTEREBERE,

RN LR R . MRS KSRV ERMARES, BAEE
BEERGMAE, ARERGRIS D OE NG FEERLS T RBAHATL
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d, BREESRESR, BNTH—EST2BHUBENRE, MIFHIETHEMR
FEARRRTR OB LMY . I, EA—NEERARNREES RS
REBIEERS . BNERE PSRRI, X R MRk 2 MR
SRS, LR HBAT RS

ROBIRICH X LIS HE BT WRERMET, FCEFEXRRAN
HEig, UREWAE K PEERRE, EIBRAURS . ERERNT AERON
Ao HEWEIXEFANRS, HRHREAD, ENFTRBRERY, £XR
WA, HBFOHNEERERGIF—1 . HRIEEASRBEEILG? FIRE
RXEEEME, MRRGFET . AL, ENRCLUELH, BHRMOTEARR
B,

EPNSTIRARSENS

REBENIRENENRRZHOBL. BHABENIRENENR, X
SHENG—RXHA RBWMBM TR, LUXHE AN HEEE SRR EN R
fidf, XMIERRILAN, FELAES . RNOXHRRERBFL. REAR
BEREART S0 L MEBENIRE, AR LHREHRE, RERX—KFL
IR RE AN B RN RERHRN, KL HRENRNETHE SR
MBEMENR, HAENLE TR, F—K, KREXNKFLIERES, BXE
AR H R BIET R IR

FEBETRIOKEREZHN I DAZRSTHEEBH—IF
R HRRMENR,

I AR RAETHELMBTRANA LTI, RE B ARETHRME
HLREH? URRMEE, RRG? KT, FE35 % RIEMAITEE SR ST
HOCERRER . TREE, LT, KLE, BRRE. SER. AME, 8
H. B%) FEAR, UBGRKT BiF, BIFRHTRRMNSEKRRENR,

RREE GBI F X507, BZIRIERREA, TR ALe R X
RERENR? BRXAWE, EHE9 Th, REELILHITERA SRR R
st
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B R KA E: M T

SERMEE: FEBEAARBENBT , MREBXHERMT, WK
REEWTZ, BERAAFHZMMT, TRRKGMBIT. HEOAELTEHAR,
SAKRLE, REEIAZRERZS,

BEREERMEAOBAER. AERLY, EHBERE, MRASHA
BETE, KUEERRL. RAE 10% RELSNZE ERESRINEZS, FHh
THRE, KRESELBARA . HRAULEERRARKENHTT, ERRFFE
SIABRTEHHTT o

AANENMY R TTRE:

> BARMBRHA: ANASRAREAK, RN THAEELRAREK
ZHEE. RERAR, REERVBBRHA,

> BABRKNOBE: KAFEXBEANEHLEE, UHERANH-KEAHE
BRTE, BILET HENXFIR, AL FRAER, REZFHR
HABAHBRE, FHRARAGXGH#, REEH-AEMXHHAGTH
REME. REEXAH.

> BABBURE: TEHE, THAPHATERRLAN. Bk, #%HX
GENERAEBAERK, —RAFZLL-EENAERE, Ak, SHA
THEIRAZLL—HXHRHE, HEFSEABSXHAELRRA
RiLXBE RN FURREFIFILAHNRBSRRARES, ¥2
BHERRBENL - XBRNREFET R GREFHEXASKATRR
HEHT RS, RARWMOTR X B AU R HE, HEHLREHMAX
FHXBETRBEY, BHASKXINRKESL . REEX 4K

> REER: ASHXFEFEENRATHRAT R, —HLEFIHEARY
FhEk REEEHFRAE, X, FHXMEHAHXH TR wR
EMBATEMEARAHEN, BLAFASRERBXHHRE, ©
EAATHEH, RERXAH.
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> MAFRTHNERSHBFFTRSE: ASKXFARHERABFNE
HAMBF. EREHFFANT LY, RELHBHFRTBRIBET. RE
j 0% 8

> BAFRTHABRERFRSE: XSEALNEXRRANTHYHE,
CREZZARCEHY ST HEFINB A RERRBRFEEZA,
Tletats - A BEWAE, BRTRE. RERXLH

> WRTR, RTR: GEAFAFRAE. FE, BIBEET-ARA
AEPHER G RE FEARERIERTE. REEX LM

Liand

RUEEAY R A TEST X8 F BAERE BN, TEST 2 30 W AR X 5
(thirty emailed simulated trades) %5, Fi TEST RAEARKHURREBSHRTRA R

- MERABMANSRFNTRZE, EEASHBEAZS ZMER
WRE—%, RRIEROTN. ETEIETUN MY —J7 %268 RIS 35 &1+
TR, PHRREARSNIER I RERIRIIE . BT AR A SRR 2R
LR KT B,

4 IR SRR RIE R B, ERREEINEE. AHACS 50K
X BRARMEL, BAEXEEUTSEILNTEE. THRRAFRDR
EHEREHRAOZEH N K ERATUREL S P RZOBK, THENT ARG
FRXFERHLL . B LB SRR AR AR . 4 B 5 R AR
PHEMEE, RR—AHCRFGAWR, BT — BB R X F i 6k &
WiEo

TEST ZEEERBUE BN — R, KEETHFT I TENES
RERAIRIZE S KM, XEEMBRIETEE 30 K. RIS 5 K AR RO BLILEE S 4TED
Hiok, NERAZEFTZAER LS, ROZS KR SR RIS P B
A, RRIRHEZHER . 7630 WERIH TR, WRE3C5 Kk g iR
EHR. FRATLAE R AR RME R ML RBILH R RSB,



WAk KWW _: Q¥ +53-

MBRGOBH BB, RS ES BBETHREMNE, HRXR-%
KRR MLE, WITARBARN T EREE PR “£E2" WXHEREER
R R IR YRR, BR, MREERBESILR WA RILK KR Z 5 IR
RE#E, FU, FRFAEXHRBHRRRARER “EE" BRRMH K
Elii.

HFRARBOBIRE A RS AT LA, 30 WrABBBIEIE B R LB M, B
RBTFERES TRMEXN TS, XRRE S HRRFER S KA mt
BEMRHE, EN—KAENZS, —BERHTENES, RERERL, F7ER
WER TS (BRIEREFTZH, XETHELEEIATHROELER) . R
HERH—H, B HaEREEBELFFH,

Ve R BRMEHIZC 5 ORI 0 5 3T B Ik 1 RS AR AN AT LU AR KR
EHEETAR LS. BRETERSILRBAIERTEE, BAHKRERXTH %
ZFEEWRNBREFRE

{5 Pl TEST 72 7P A7 s IRBEIN3E 5 i E L—F (100 ) BRATLAT o R
BN BRI ENE. mRBMRSURY, WASRKRT NS, B
PRI TTERE T T RIE.

WMRFREELTRR, EARETEOTMRRBUERSN, BAREFERY
%, EREHT TEST Wi, HBURRAET B,

TEST BB A RS ERER. WRER—MIHEZSHE,
WA RISt — b1 B DT LA Skl R AR IR B 3E 5 R G, X REBBE, K
E2BIBERNITEME T HEEE. MEFERAKKA, MITE4FRRE
.

A ERZ 5 ERHF AN AL S KRR — R R iE S RATTREN, BT
SUETHIRUG, MORDEN RSS2, BIEENTS. I REER
RUWET —EWMN, EEFERE T NFTHERE, WRRXE, JERXE
XHERZ—AFROZ ST BRFTRESFHERRES, BIREEAT
BB R AME AR 4 B WRAHT B, AT L6 0 54 s ik S B
#EH, RERARNZH KA.



.54 RREL: REXAMAER

HUEATLRERA THG A ERXHE . REM, HRORTLAEESK
HRHFRRNES, FARN%ESHET HRMHEAE BN, mRRER
BB, LDAEROZRKE, BAMATLRITEE,

B B RIR 5 R — MRS B R, R, R AL
AURRHR ARG RS BREAFERN, BMERE 325 T HEME
RRBZR IR, BR—ZESHRHX B —NE 5T

MRHEL BN ITR, HFATLUHET TR, MRFEICRIKNZS T
R, RRTTLUEERBRA S B k. IRIRAT LR s FIREF, ARBEAT LAZEFT A AT R
BT X—FE URIEROBIN, 75— ERGEZAERA ST ERE
B,

BIEARRETTEE S T — N BUM RIF R R G, RATREL S RBREMAEFRZ
5., BHRERREHFRHFAE. XURFEABATIXSRE (BEEMR
BK) BEVREMEMRE: RIFFFEXRENTIN. R SREA0E KT
HARHE B S MITER, KA RBRFRBEER TS . RIHE, K220
BA, WHFRCEER (FiRRIMWHTE RSB, ATEXSPRBEFEN
BRo

BAMFEEACHTE, REFRELRTHERLHEUINRZS, IR
TEST BF T LR RRBLE . IRIRI T R RIFH BB TUN, kA RMSMEH
BRXAIE, R SEKE 35 P RO T ETE.

BFRBHINE

HE BT RENT LIERIF LRI P BIR E C 2R 0. R LUGEX R
UMK P T SR RE R MR AR K i . ZEBE I TEST BF 280, R RAAMAR
P — A BRI P AT IR AR A . RSB HK F 2 TEST B K
HRE, BARMFEXFERLALH KRN RO, BEH 2208148
TIBRRER 2 & T RBRAR A — 2 — 3, RRIRETHTRARLHRRIIE—H,
BLAM TEST BFRIERH B R ETHRMRERE, CRIRZS MG FHHL
HE—FV . Ak, BIOTTUEDRIEK - RGER—A “#i” TEST BFE1T,
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ERACHEFLN,

1. Balsara,
1992).

Nauzer, Money Management Strategies for Futures Traders (John Wiley,
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SHET, WER TIvE

= PHRERELH®%06




Wi Chapter5

(R

W = 25 Ak

EX -, RERITITRESENESNE, XRRINZXHBE= LR
AEERRN . AR NS R ERIREXPI A T I RE

> XBFR
> X G ER

BHHA
RETRIEORIERANZ AT, 25 TRIA T

> BHEXH
> BHXH

HARRGHZS , RREHXS, XREE, HREHZERHEHE, BHX
AW BERABELSH BT, REFRTRMH “BBR” WAL “BH” X
Ao
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ATAZER 5-1 shR BN L 5 AB B 5 M ] AR AR

) s

BHXREHEEXA BRXREERRY

RS R ITA e e

Hs5-1 BEXHSRBXS

HHRERE—B Y, EAAH 85% HHEERE, ibEHXEEBRIIH
#. YBRLHHBAT-MHBMAEN, fNASREBEHTATRRS.
WBXSEBHENGRAHN TS WITAKNTHO G-I R LY, RETS
R EE RS E LA

HARE 5 W A BRI R BT R, (ER MR, 2
RBKEBF, 25 FHFERERILNA, ELLEUBH. BEXHEEY
SHBHOERE, BRFHEREERK. BITENELRRERSILAEHANRHE
o XPIFIES R EMEE T REBH T

EAXHE, KRELE ARG TRA—FAREHXS, RRREXS, &
ERFWENGE . RERINLSHEBEEEHLH MBEEZHBAAMBINZS
g, H-ATEENEREZHHR,

R 5 R

HRERE—NZHMR—B . 0. PYRERBORZS . BXSREE
LAGR, £ 4% REBHTH.

BXSENERFLRE R, MITHREE-RAZHFILK. G, P8
FRPWZZEBE2FEC—RUL, BRAMEKER—, ENXHENFEHE
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AKX 1 RS, PHRBETEREILEY, TMRBXHEORFCHEE
it 1 AMA . AT, XA RIS EZEHBAE TR,

B 5 B

ZHEHRAXSHBEREHBAAGTR, KAUAPEE—HEENAGHE
HEBHXBRME. BT, SXHMXM—LBREERZH KA LEE LA SR
REOZMA . SRSy —Fh 5 A AR R SRARIC AR 3 5 A o LR BT
EHXSREA RIE AR, MRIREBIRE, B2XFHEHRMERERFEN
#iT.

EHOBFTTRESLEIRITEER. FH EERAHEE, BHRNFIA
BE—#, HEFRHSEMME. FR-FBBESRIMENZ SRR IHEE
o AT, X SMESBRGAE L NIE, BRARERE, BRERTH
B2 5 R RRAE S

B—, MRHAESTHHERNERBIALNF, BAKRTLTUEFILRE
PlFE. BROELHBENZHFE FEOR, KEBRAZTHOXTEAN
THNFEMARM LR, REEEROSTFERGRAR. %, #F 28R
B0 Bl 4 B B R SCRAARRDWA o B0 7% IRESR T LA B 3 26 07 2k T AR £
A, WXERIFRBENRG, BAIKSXTFXHNFTRREFEEM. BLE,
MBERERNE, FREIANRTRRE 0% HXHERKT, Hgh—-ERR:
90% WZHERNT . MAE, EREEXRIIMFERREACHMEEERER
RHBERITE, BHREEXHBEIATR—.

B, XHBE FR XMRAREHRLRE. WRZHRFEN, B2
BOAMEINGRZS, FEAWEROAE, o, BEEERNCLEERILE
RUTREWHET “4FR” SFE. i, HRXHEAKACTHK T -RAOURENL
AET, ZXHBMEIEAMKERREFR. X5 EXFETHRPIRFTBRGE, RE
FAEBIBAE S WRNEFEEYHE BN EE, BAZABERMAR, X
FELBRIEFE, AT, BEHH, Y—HEECERIR, BRARELTSRBER
BLET . BEBVEHHRH WEERBEILLHXSHE. BELAERER2F
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it axBEitGaENE, —BEIABLT “FE” WXHT, THEREFSR
WARBEFE—HEIEFAEANE. ARNEREE, EXRNPBARBREN.
Fit, RALBARERFALBANRIFRGFR, BAFRSERABBRA.
—ft, ‘@R BXHETIEM. B, BRKSHARBCRA—MSHFEME
HRHZES R, HRXZET -AHHHEL, “GFE" OXHILFRLWR
Flid o

B=, FRIANHZH BN L5 ENMEERFHER. B%, SPNBEERL
SHMFERE/D, MKMEHZHGERATBEK, MRRIHE TR M 5 5T
R, MAXFLRAMT. R, MRHREASHIAZSE—H, XHARFES
WER, BAXLFNAZE. —H, KHXHHRBK, ARENZHHRS
wE.

Blm, %4R20 RBFHFHEAKXT 60 RBFHFHEN, FLEEXA; K2,
Rkl RAMEXHKEFESTRERNSER; B2, NREHATRAS
ERZHHLHERNTSER, RESEHRESHA. IHREHLERE, B
R R 30% B9 R AT LARR], ARULATLAP 4 3: 1 P asdik bk, Bk
Al MREHE—EHBBARNE, KTLUBHE—ETHR TS E DR
0.20 RILH 20% MEIRFE, MR, BEXMUEHFHILLXRKFZH R,
FAHH 20 ~30 MHHAGK S, FAXBHTREBEMAZHENM S AR
.

YHREBRINZE S TEOTHA QI , DR A5 E i R B
To KMERXHEGRNEFHREEET, XHEERSKOHBPS LRSS
Wi, XH—k, BEXHERFLRI RPN RENTHOEE, K
PRBEEERY, TEXM 20 ~30 A HHHTUEILS .

RIVRE—NMGRXHRENBF. IR EZORMBELH RS, FE
7E 20 ~30 NHGHFHATIES . B 5-2 BRT 2007 FEHEA, BIFHRAT 1000 000
RIS BEf. 2007 FREHRKM—4F, HE— KR 2 RAE 2007 4£ 2 A B) 2007
F£3 AT, TSI 1250000 %55 TFFEF| 500 000 %58, HFET 750 000 %G,
TRERX60% . BE, WHELMARSHRBREXAKMGRK.
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g 8§ 5 8 8

E5-2 W35 RY 100 7 RTHETTA A LRABELE (2007.1.1-2007. 12.28)
FHRE: www. tunletrading. com.

—RFETRENY, KBHXHERTRHNTHTLUST 20 ©, R,
AN TRARIEA B TR 106 MR MR AT A IR R M . IR Bkl 15
A EXEEREH LREKWBF], BLEAR? TLUER, KT
HRGHFBEEFRAET, WRRERMEBE 20 ~30 MAK A AN R RIES
HEMPIES, UREATHTRRHBGEE, RS RE KBRS ERE
B GAME . IRBHRME, BERPBRZHESROE, REREEE
B @, SMEBRESEILREEEARPE-IREATE, MPAXHHEE
WERL &, MERSMMFEROZTHE, B MAEX KLY 10 MGG S
ARG, FTAE R R R RS 5 K .

BE - REGFOARE - RS H AEH T SRSMXNE AREIIE, &
R AAETERNRNARSARE R, TIRMNNERETE0EH
KHTE. HINE SEINBARRE, FHRAE - RANT, YT EHE G
5, WEESHBHETETHRSE (MDC) BB, WER—T, NBZFUKLK
BREHY WREAERT”, REMMEESFEIBIREEZS LAHET, X2
fbxt B S BkR, BEEHY “BRMBETRT" . 7 MDCiRBH, MESHAT, 5

© WE - REW (Ruseell Sands) 55 REZBKIE,
© HE - EEN (Lany Williams) REEE/RENARTAN, RFAANGREHA . FLH WER
WERBA, ESHK T FHRRALER,
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BT 120 BT TETMES . RIEHS-1 PREGR#T THABE,
£5-1 HE - AREERELEBER

1999 4£ 10  $250 000 2000 4E 11 A $46 481 2001 4F 10 A $48225 2003404 A $12046 2004 £E09 /| $26 023
2000 4£05 f $302 000 2001 4505 H -$9 640 2002 £F.05 1 $32850 20034F 05 A -$750 2004 10 $92075
2000405 $35000 2001 404 /§ $149000 2002 510 | $79825 2003410 /] $34600 2005 %06 36000
2000410 4 $22637 2001 4£05 323300 2003 405 J] $35034 2004 4E06 5§ 334000 200511 f§ 834000

W06 506 $3800

$1.256 506

FHAR: Lany Williams.

RYFKFEASHNMDCIRE, HE THENHRRGZ S, & RIAE G
—TFo ETRRIMPE - REFASLE - BARSEINIHA LB, EWRZATH
U, MAIERREE. R, REENRR TSR ERNRIIBEBAXHREE
mEETAZRE . REKBOXHRERE—MERNZHES, UKE 20 ~
0 ATHHFE SRR BRRENEERBREAVRATEARORES, REER
LSMBIEIIEE, RRENMOTERENE MREIRNEKF S RERS
F#o

IfEE—R, LA RSERIRIDGORENBERTITREAR, RAMZ
Yat, RS T LEMRS, BBRRERES/MURNAZSE. MEERIF X
ITREAR, MAHBHZRREAE, 2R TROEY, MEOSMT IR - REN
WK GRS IHIBE, AT BRHIRATRET : MRPEHXHERETHE
BHRRPGREET, SEMNKPRETS, IHTRRENES, BRBEFR
FEECR SR TR, RPN T 55, EERERHRX I,

BRAER T INF A B LK s 35 32 53 UG B B 32 55

K@iz s

EQRETA, RATRETT I M, B REaR KRN 550 AA %
BEKPBHLS . MFS-2 PR, HRTURBILRBHERES KBS
KM, RASXERFEEITHE, BARNZHLRH=AEERS—RET
B, THEMLE,
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2%, WA, RERIEB . TEXSMMRBFREREEIGMRE— 2t

REpR, BREGHAP=EARANENKARERERE B . RIEHA
K. BEEEMR, X SHHREPATIRP RS WM, M2 M5
RRFBMRMIAER L RHH TR FHEE—meRE, REAN?

R, RAZ 5 AR R B R 2 A RE A hn LU R I R e R R B A
MR TR, SARBOR, XMRIFAER, THOERRECERX— N3
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TEMBERIDF SR HERBZIE, NREET ACHS —BF—E S
Ao Rk, ERZFHEFHHBMAMGRE, FHEREMEEBRZSEHE
egR, BYIHE EILRZ G B,

ERELORY, FHERN—AETRENZS S, HRRE, hhiE
RAHS AShibi 24 A HHBE. HROBFELERZRET, fhRREE
HEREALELHFI=FZE!
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RANRER—NARENTEE, WHIRAZSETHOCENEERNE, b
RASESBREOETE, FARE, EERERY, XBEEATLETHRA
CHLERES.

BEAH, RER%ksHE BAbAY BarroMettric 3k B EHTXH . MMXEF &
WIBE B - WiEST (Barmo Swings) . & - 545 (Ray Wave) #BM 5T HIRME
WHETER, BAZERETHWEME TN, BRFIEMT —&0T ARG
HRN, SRR T R ERHINTREA T At . R X EEI R BT R UEE
BarroMetric 775, fbiE i FH 5 MBE AT HEAT RIS, HBRBOBIEC
. AR 500 M5 . FERTIMNORS . ETF 18 REBN—ALIER 30
EMBEXH %, MRNMORBEE, YARBERRKM Cantasia studio 2R T B
ZHEE WAL H . Al Camtasia $f4, HBRBRHEREE EWERER
MMBORZSHEREOERFER. NELEBRQUEACRNAHRTES .
IR ERIT R, BT RAANXS IR, 5 TRIMEOTHPE
EMAE BT R, NEMEE XN T T ARE T

MTEHECNBC A LRE, XYEMY (BEMER) (The natwre of
trend)' —FHPAEH K FRBHFRBWE, HEETHRELMEBET o

EXDEHFEZHR, HERKHMERMA AR, x, HREHBRE, BRLE
e BRH B, WEERIREHEH O BE——NIRIEHER, BHE
ITo BAMRIERY, HERER—FEF BRI S.C, AETANR, BX E
SFEAMBE THOR T B0, Ak i 3T A48 R 5 2 0 7 1AL R A7 UG R B
B NRAEROEFHEEPREFE. FINBEMBAAEEEE BE, 1ERM
—[FIUR U7 3k A hL B I — SR BB IE

“hrEE, RIBEMRZARIANSE, REMZETFS AREREE, mE
HHLILRABEFRANZHE-FBIL, RIE—%, BATKLS LT
4, HAAH AIRRE TXBBRIE?"

fzidep L]
KFF A%, 80% K 2 90% 89 X B FAR LM AEH,
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PR, A 2LEHRR? RRARETRT R R06L, 54, BRES
XHHEHBE LR TARMEHLFHiTL, LETLNE, AMERTARF
AFERATERNH R, BRI, LEEZPHRDEEXRMAFLS
020 #4270 SR, THEMAZEH,

Fit, SNEAFKSRALETFESALG B, H—FmbER, £aEf—
BRpXBY, MFLHLFHORRNLHF, 22, —RAERIE, HFE ¥R
AERAA R T H L RBAERNAKRE, TR, HFRRLHRLHE
A, EELXETH.

FARBETFTXEMFHTRERT AA LS WMk, RNEAARDE L
—A RERHER”, FEAEURELET FHRARY “EH — XA AUY
FRAARART A L RBME Q7 kA R AR AR Y 8 F &k,

EXHEF s, AHGFTERARAIRID2AN—Form L, ALK
= F:

R =RACEF < ERABEExHFTEXHAN (H¥HHH]

AHWHRAS B L @R TREEREN,

B, BAHER —AFRES, R IR ORI, X — PR 6 A
1934 - ME X LPRARFEFEF., EMEFAR, XABERERES A28
FEGATREALAETRY S,

FHAR, XEFROHIERABRLEINAERBEEN, BIAE 45

o BIFRLECNL, HEFPIT— AT BBFREES, LRFRAR

ARREE, AARRERIEEFRIK,

o EREFR, FROG-AREERTERF—LERBELE,

o LAE, #REFRAAER M,

1 8 25 Rdw T2

— PR R 25%

fdeds, MELBEHRLITRAARY, ETERSTFTERE - KL
(Edward Link) % 969 # LA % . B 60 R A A3 AT RAesh, ko
AR PRI, B2, RAEMBL AT RS B AR T
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FARA - #47 R (Daniel Coyle) £ (—F PHAAER) —HFABT “H
EhT” BARA, AFEABE-RAZH, LAALEHRFERRE-TLH
FRAEHGRT L 1934 565647 R 2 HRKT 0AaM0E,

HAXHER, AMMETEL2 ~4 ROATHRARNERF I HAb, £k
2B, AMERLABOARERN ST, RARKNEXSRLLTFRRZY,
51934 F AT RERLKBTE I +HEM, B—WRARACHATATH
AH TR, ARNUATANOERTA—ANEERANGERAERTR,

H12-1 M7 “HR4I" s,

A 12-1 HHR%ST
F# £%&: Daniel Coyle, The Talent Code. (Bantam Dell, Random Hose 2009)

ELSE S PSP S SR E X

ARABNR D ok, KA B KT A EFRAT @A,

RNEFAE “BLE” LTAH “HRKT" AT &, BARTHPRYG
Rk, WEAMNFERATEFEHBARLESRET, BETMEIHHR, RNTLIH
Z-AEHG AR, 122, ZUAXERLE, ANLALHNEIAAS (I8R).
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LRER, EMAALEEIHIEAE, BTN,

—EHIIF A, RNRCEEFRAENLEHLET T, KNKRBRATHE, B
EreBA-AMAGER, NEHRE, ANLHFHLEREAMLERBIL
8, ®aEd, RMEREIRFLR, REAMEAE, AdfTHRGE M £5E, R
B, BER—K, EMREIHRHELKX MR, LELBENR AL,

B CHRARRTED” A RREKS T EITHE, Kikh, BihiEHkE
17, AP RAABRX KK LS P RS TR,

W - BEH

A2 AR B E R RE— MR WRABEED? W REES L
i E R R AR TME, WRARHRIRESTRR - BHRRE (T /NRER B
), IARABERBHFILREZIL TR T “WRET”! HRERF, &Y
AT RBED", WIS RERTZ B b eyis S R B IRk, K
AR BRSNS AR, RATLAGIE H0E NS TR, fRdumT el
FiG—MBRAMA SR L, FRETURF—HT . A, MREHR
Wit . %3, BHRI— A RIEE A CRM SRR B R E
ERETHRIT Z, WIARSEEMRETE, GRBXRHNEZRE, FAEA
CREEARREH; AW, MEREOEY%T, REFRPEEENNTSHE
HRGEUTORHMRE . ARSMERZRIT, KERFRK; AT, mRESR
BRG], REZXHTRRABSH LT RIERATE TEST BF (the
TEST procedure) MELAREIT LWL, KIRE “WMRGT” BRABB. FLUBRSE
NFEAROZGEEREMT M TR, BRIFA, I TRZAMARERME
GBI . IRENIE R TR X R4 AR

IRB R BEILRFE TG, RFR2BTRESHXMOXZS B8N
FHMEHER, FRTLUER T st 5B R : www. tradingsuccess. com,

53 D. R
B3 D. ERANRRNMZERE, BRHRM. SHBERSH NS, it
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KA HBFRILEEREUESR . ME5H A D50, wRRER LAY
AAX— A, REMBRY, REHTEANRMREE —RLHKHEE, BB
SHFEMEIAN, UEFESMOEEERLEER, b TN S5 P
5, DRBRELRE-BREUILATHESHENRE, XRRIH ARSI
%5 .

BEIL DB A RA—REE, XIEREBACEREE, FERGEXL
WB 50BN, HIE, WASLORAEBRDITMER, FUREHRGmA
FBIHFRRK BRI LR EH

D REFEREEREFETRA. BRIERMNIABNXHEZ—. BHid
FRATER RAE IR 500 RERBAMKPAREHZ—, XEDHEENESREK. &
BWROMALYBRBEZ—,

R, DR —REFHRHTEE 40 K,

IR BAEMF B EE R - WRAAN (SRER), WA
DRMZRART . DR “WAEL", BX—EFHE—ERENN A NIREER
mRxHE.

DRMEEREREEAC, BHERS, DRATHE (Y EH—KESRY
WSH, EAEETHE), RAHR ELRRIWLRXHEZ—. SRERKT
HEBIE KREFE WAESNEE. A, GHFIERE SRGNR" 1 F
BT MAESEY. BHEREERNNE—LNERRI—E 2T, XFHFE
WA 3, b3S RARBRI.

MRS K ECHXHRHBBNE, WA, RRABKERE (SMER) PE
T - MEELARX BRMIR YT, RBERPHILFERER AR, BRERK, W
RO IRBEXHITLBBRNE, HatRTk. EXLRM, EXHTH
Bh, REKBULEENBSRBENEE, MORTARSMTTS L RBENR
BBNEBK S AXRHET . BEREEHEAE TILRERFRAE, REAR
BOATEBENEXHX 1T, B, MRERENT BT RAZEY R AR 500
(E-Mini SP 500) %X 5, MAKRBEARDGRNE,, BAREDIRHRSEHTF,
BRFTH, DRI/EKXRE EEOFEE. 0RRHE 5 Mh#T25 ERTIEHR
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3t, BRARULIBATTH SRS o BRI AT AR T RATHE IR EIRAR 500 bR
WAHAEL, BAKRFERAS LB TAER, HFUFAE, RIKLAZS
FHBAE, HREFANENE, BAFLREKRREEHZEDIRNIR,

Ot REEERZRMORFTEBHEAFRL AP, e, BUASEREK
Bk, ERHE 19 e 70 FRERBENFEFTEE. B FHORY, D3R8
SHHSEARIE AT 8 R K H ARG LT B ERRTFEXAL, BRER
W, MZHXSFTESENLEAEGTH . DHRREREEN, BUXS
BBy A HmRa R, XM CABOEMTL-—XS 55 REE TEX,

TR, WEHFSEAEDE, 1977 4, BREN—BAEZHM, L
ITENER. B4, MARBERK. B 1982 4F, — /MR #RM A IbMILE R
W, BRd, METERERPIKT S, HARKE5 KPS T B 35 TET.
HYRAMK P ERIFRT, SR RSFEAERRATHER. MORHE, “HRA LR
WREKP B HITERROET .

R, BBREHURBRHBNEE—REOAETRARNEN, ROR
L ESKIE , A THBL, BIT 1986 45 (BRRIEMIFHKBISBELUAT)
9 F L FF A BT AR, AR T “Cook Cumulative Tick $§4R" X —% .
“Cook Cumulative Tick” {EHRAIBMLBALBEHE . IREH, BYX—HiFE
EASR A, XHTHRPEKE . dt, Wik T RERER S S5EAEL
RBAHANZENE

Cook Cumulative Tick ¥R b4 R T A BBRARZ S HAM S, XM EH I
X5 LHR FH D, HES AMARM. HIEE, DR —HRN
o FI1987 4F, ME A BEHEGE 1982 RN T HNRBEXTH35 FELT. &
SLER IR GRS, LA 563% M UE FIIRRBRIE T 1992 £ X EHFARNTEER
o 1993 SEA XA 322% (L BE IR R MBKTE A, H 1986 Fil2, DRMT —{UE
B2 PN

HESA, DREBAR—MEELARZSHE, fi—EMRHE Cook Cumulative Tick
EIRAFIESR S . DRARZHRRENERMEBRITEIS. BAMRERRNY
AX5#E, MEMNEFEAFEEN, hhhE—REHM3 B RBEXSARE
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ZHho BRE—HBTHKYZS, HE Cook Cumulative Tick Hix B R TR A 4
ko BRER—MROMXGERE, BEHEREXHMCR TR SRERHIA
S, BOEAREIA X35 RSB B

FENZHKIN, Do ERBEG AR . M RAEFER Cook Cumulative Tick f
PR SRR EIES T AT 5 . BRI E T AR /R R IRRR 500 5 A BT AT,
BRI, BE, SENEMENERSFELESE (ETF),

WA, BRAMUAHCHRSHTLS, ENEARTU EREBRBAKSE
YL, BT CMC 43t EIH R RS 10% MK S, 21 HEW, DREAFH
HRERRMOIEAZR ERF-GXHTRE. ZR— “HELR” k. B
ADRARNE, BEET-UXHEFRIMOBHE! B, TREEGET K
BHEARSF AR HEFBEAEF, DRSHEMHXSHHFREMGRGHAER,
EIRIL, FRTIAMAEFEIERRSFRINEE, T HER R 2B E R
WHREFZ!

REZA, DREARR, BERKMINAHEIZS M. BR MG ZREY
BHEHAL, EXIFR LA HT53E 5 g i £ CRA, RS RHESRS
SEIBERMERI . EEMA AT RTT, VIR X R LA R ks

B, REBEBESFEEEARY T, EMEKM, TRAKRELIXSH
&, BANHZRTUSAER, FUERESIMNERDRNE, HRICECE, B
HRESERATHRARK . REKARRNINOBALALHTZ—, RERKA
— AT !

EREDREHREH—FDEE,

‘O, HBENZEMIRMER, RENZETFS ARTREE, Wi
AHNRIULRABEERANRZHE-FRBIL, XR—F, BAECKSRMH
A AR AVRRES TiXREREIE?”

B, REGVRRN, RS2 — R e
AATRHHTRLHFREYAHKERE, Kb, FEdkEGALPHEL
AR K. FHRBGLE TR FIRIT, PHAARAERAKES, “MUT
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B, AR, HUARXHEFEGRENA A RALG LB,

ERORNLE, BRBEMREITKGOF, RERAFZ, HAAER
ZHe TR, CHERRERS . RABIHRIRERAIMIS, B
HTFEHHTH BEODERIIRLLERLBZNLARE, GTHELALERAR
FEH, KHLAETA, HEEFARERFOFE, ReBEh FaEkRELA
MAERLEHOFE, AASRMOENET, RNPTLRHGE,

BYZERTHBMEAT LTS, RGO F RN, RFERRITESY
TE. AREAL: ABLAMAAEPH—&D, HFoBRLXHAKIRL,

BB XD AERBI TS, SHEURMEEHOFLELITRALERSY
Ll fEER, SRT—EARGXHT, LEERTHIHHOAE: AFRELE
& RAENGERROTHEAY, REROLHHERZRAXSHY, GHALE
WX G AN EEBATI R, HF A, SRICBRRXERRS M, RNRAF
SMEEAIR, REWBHZHEEFAINXARNF HRELN, 20 TR,
Rk T @R, LEX SR, REMFFRALBTL,

UTFRDED. BEARGEN, FRRITARBIH.

i1 ROERSAZRSSH

ABLOFLMAGRE—ARL, RREBALTRAE, EALYREHK
BY, KEMARARREYL, RRBHHY, el ATHSEREHTE, R
HUMEAGE; TRISDHELHBAEELRS T

A2 MEEE, FERE

EERAEFERXHHFE, FTd, —oHEE—5KR, Az, —2
BETHAFER, GREZA—DEARDMELEY, LR THH, RRZXH
fahil, EMEZERET, RERONFRTEY,

HE3: RENE, WENS, UIoEd

FTAE, AHATFAEL, RABEMEONLETLAR, RFRLHHAR
HET. RFFNRHBAANARLGBRNRERATENLHF ik, 12—
AFFEARN, FpFH LB, Bk, AEAAHETLHAH, AREMN, #
FHEN (2RBERAX, ARBFEA), REZMBO XL EF2ELS P
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EERRRA HFFRBLRET . ARG R LMIL S 09807

Wi 4: BEED. HBITLESH, FEATASWES

a5 A@A LKA, HAEPAMURARR, AL EFAARAF
FeFHER, ARG TEEA, KNAELL-2SRERBIHAANGA, NG
HARALL BRTH, RNFTALGFTHERHL, Bk, LAFRFHLR, 5 &
I BRI RSN, BTRAERA—HRE, LAt RERG Tk, REH
FRRIGEAAG TR, REEAHTH, RASH TR, 4 ERERS,
REARSEH e, LAFAMENFRAS ST R FRACMNT! ABAH
X%Ho

LEXBELETRAMOEIR, AELXHENLRENZ G RA0HAT
zH!

OxD ER

R LRI, RETWA? MFSA—R, REZRET KBRS %
WIHIETTRRGIRIE, DB AR TF 32 5 i 3% 00 Bl 5 —— B0 T R G R T 4 B AR
Wo SR, RIS FRAMHEMI RE XS, RIWXHEREERT
BUFELRARES, TAR—-SROBBRNE, MT, TELEFRE KRBT
KU, HHEBEXENTRFCHRE. ERATRREZRK, HIRMEE
L5 MR AR S R B4 HABREHMR, HH3 HBITEAR
FRTAREREZOZH AR, DEARIABRBECHNBNZS P, AT,
ZHENGEGE LRERK”, MARTLFGaMRSRE, DRABESA
MEFREESARR, XBIFRILREFFRE.

Bfr—E BT, DRR—AREIINH KT, XtF%RE 0N fmR
HBK 5 IR ARRERA TR . MMIPIRRENE, HHEMNFREEZHHF
A, Wik [ PRMEE/R S00 X B THXFMALHR. EXE, RARDBNZSE
FRT TR, FREERY. WRIR, BOBRIRANE. MRERERFYE
X5, WREMZEHERELRESERT, BB D, RRERA T AW
FHH, XBFMLTISER, HEFIREZSHZRDIT. XX5HZRBAKLHK
MRAESRS, (HIEMMBTIRTGE, WHSEE &R L RRE LA SR
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MR DRHBRBGLRRE T, SFRSE T RESA LMK BENT
A MER, RATLGE DRI T NS 5B R . www. markdcook. com,

HAFRNZE SR

INRERIITE, ROTHAMANET SHERNZHR, Hbh—LEHE
W, BRI, T4 -EEELIXHAREE. BEARX2—KHEAN
EHRINZSITLR AR EE. B REEE, MRS I ELIERZ
R ERUERGAZ AT, RABILGRE, BT 1992 FXEBRARTED
¥ D. BESELASL, REEFSILBRARMEERS R, €8 12-1 FRESHETX
ST, EARETI, RBREMTET P UM 3 5 TR I 4k 0 K
#, AR XEOYLX - W4 (Kevin Davey) , HEKFEFL/R - HFL (Michael
Cook) MIBMAMMEMEW - BHEIK (Andrea Unger), flifiIEBRE/RHE LETNI
ERME. BRILZS, RELHE TIKLHE 2 FRBAIMOKUE—HE - BR
%7 (Larry Williams) , fli6) 16 % 20 JLKRRKUR - BUBENT (Michelle Williams) F{l 5%
FHET 1997 FHRBEBE.

#1211 PHREBHARKHTERE—RE

2009 4: Andrea Unger 115% 1996 4 : Reinhart Rentsch 95%
2008 ££: Andrea Unger 672% 1995 4 Dennis Minogue 219%
2007 4; Michael Cook 250% 1994 4 Frank Suler 85%
2006 £ : Kevin Davey 107% 1993 4 ; Richard Hedreen 173%
2005 4 ; Ed Twardus 278% 1992 4F : Mike Lundgren 212%
2004 4F: Kurt Sakaeda 929% 1991 4F; Thomas Kobara 200%
2003 4F; Int'. Capital Mng. 88% 1990 4F: Mike Lundgren 244%
2002 4E; John Holsinger 608% 1989 £ Mike Lundgren 176%
2001 4F; David Cash 53% 1988 4F ; David Kline 148%
2000 £ : Kurt Sakaeda 595% 1987 4 Lany Williams 11376%
1999 4F; Chuck Hughes 315% 1986 4F: Henry Thayer 281%
1998 4F:; Jason Park 99% 1985 4F; Ralph Casazzone 1283%
1997 48 : Michelle Williams 1.000% 1984 4 Ralph Casazzone 264%

F# R %&: Robbins Trading Company http: //www. robbinstrading. com/worldcup/standings. asp.
BARILR RN BHRET 2007 EFEHFHNRXHEERCERE—F
/R« HEYL (Michael Cook),
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BYRR - FR

THIR « B3 (Michael Cook) R—RIZX5TE, 2007 4F, LA 250% KAk
EWETIRGAARLS EERENL S, MBBREILIE 2008 FHEFE, HRR
H—AERREL SRS IK TR, 25 K, HLETARA AR R
A2,

FRRTFRARHOZSE, EFLIY, BRBREEERY. FRTFEH
SRFERHAEERNESE, BRARETREMEAMAAFE OIERBIES, HE
EHRENSE KD EMERA. BRIV EDRTZ IR, B
FRBFRER !

BIRAMUEES S EAER A, A HLEE I TE R A BT L%
Z5. BMTE, KR 1997 FRBRBMEREBITRAM. WA THXTHE
BHSE0], ERE, WAET mREIMEYEEI TGRS FMBHHLL .

EXERTHAN, BRAEENTAERRS, AFHHESREZELRL
%o RWAAMGBRGEZ . FESSTFEE S, CEEHEXMEARRR! £
TREMITH, BRRRT —BRRZH, HETEHIBLHOHE, X0FE
SBATRIR S o

2007 4, HRFBHATHELRBEVIHILH T (institutional trading) , ¥
Wi HSEITH o BFRIER R SER T ML 32 5 B8 S7 B 2 84 A P X — 3
B, XEMLL 250% BRI T 75 Tt RN ST E LT (the World
Cup Championship of Futures Trading) , HRIBERMMAZR, RAOH RIS B
BIMEBRANAKS . Hik, BRAZEERLELIN. AAEEEASHT
Ent, X5 R LABBABL SRR BN A 24 FEE. YEKRNX
SERREEMBN APHIERN, ATHE L2500 84 2Wl. Y
SHTEAET ARKBE, WREUMEROZZREARARBT! FFLUASLAZS B
AL 5 b3 W R IR 5 — T AR AR

BRFBER—-EMBITH RGNS . MBS THERRRBA. R
BEMMERDEINS, BRAHEXERBIREITE, FRRIMNC, B
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. paSBsEmtiy, fREER. RRNERMTH. MIERSEMASHTH R
KA SIS YRMEAER, SRR —SWIAFRE. TRRERRASL
B35, ENIRREME LA iR R . A RSB ERASEEX LR
WG BFEH— LM BLMBLIEIR, M. “ROVEHFRER, ENARLRE 20 I
30 1705, BRMEENEREHR S, HLENBBRBLRACRAER
5o

TR Genesis 1 Excel JAFRBR, BIRMPABE, 554, MM
e-Signal 4 FutureSource Fil Genesis [,

HEFSRA, ElRNEE, HRRAESHYHBEASRH/MERD,
HEWIRAHER N4, ENEERBIFTHRITINEG, /LKA TR BTk,
B ILUHE LR T EMSHIIRE, JEMILAERRIRS ! BRRMGNIET
HEEEN, AEREEREWORRT N RERLROFTTERRG—KE

HE,

“EFUR, RBEMZERIRNLE, RENZETFSAREREE.
RAVSIRGSMEERANZSE -FBI, ANE—%, BAEHSEH
4, FEIARKE TXENRIE?

HF-AMRREARDH, —FEERRABENA, R HAME,

EREEABING, 2—RAKR, ~AEXHHFREHITHEOT, TR
AR FAKE, A2 EHET A THRRAREPRE,

ERE S £ k8 ook e DIE 5N

XHHFMAAGEL (2RiEX) R, HRAFIBHRFTHIMKISHH
(RMNEADERTHEFTEELHLERS), BEXHITHIFIEH RO K46 -
HH. FA - FRUIARINA, TP - MLFEENRTE, EoNTHe
WELEEP, KEHMYTRT REF SR Eait, X ARIB 4R HARB
RBERIA DA OBE BRCMAEE P HRRE, RNPEF—HLEME
&,

LR HHFRIENEG, FRARRY, WEFLARY, HRXBERNG
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FARARAR AR B B 69 ik

PREEHEREE RRBRE” GRAMBLH MM, TEHEHRF, R
FAEEER, RERBE, K00, PRFERMNE, REHERSE, LHERL
WRHHBERFEREMMNALBALS P RAM 2. &8, RAELAH, HiF
e,

PRBE G PRAFLLHE S VKA (RBEAE), BRHRERDEMN
HERAAR, BMOBFERA, EXHTHERATRRARAET ko RAL
H#, MANARS, KNFRFANBAGHAZE. BTR, —WREATRT,

HEXE, REALM, “HEAEKSHE, AFhepET, KT 100 X
A ERT o KW LTLRS A TREFTRAEN, RAERIESFR - ZRAR
EEE LR L b

B F R MER Fo 2R, BEHFRORRLELD X HHRFHRA
T, RAARESHERERFRAEERT, M, RIXHAMe, RESRX A
ik FE RIS LR

BRER - ERE

ANAE X BRI TG 3R EE SRR ) BE 5 WA LR MR 1
AR BTRE TR 5 E, IR IERTER BRSNS 2 /LB
WI3E5) o SNRARREIT ASE SE/R ORI, AR 4R FF 24 38 5 6 B 46 K B 5 7 0k ok 3
. MAFRFE, HEHREHIF ML, RERARREI LML BN E,
Mot —EL RN . BN RLEBILREHN, BERBREBEZSH
SAFE RBA, ARG/ MU SR8 A AR B EORAE, SRR —
MEVHZH AN AL S PRERINEERS R ERXFRUE, SHR
FKif, XHRARN, REBFEHNR—, —HERALR,

WMRRARIEFRNEL, RFREETRELZA XMBNXSBEATENE
KES, RATLLEM LT E-mail #ifit SABE% : meook@ tradingaccount. co. uk

L - W
X MER—-GEBHOX S EELRREL. IXHAFASH ]
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P—HEBH. IRNENIXEMEMR TREURRFOENE (EREMR
RRTRTES), TEMIAA MBA 20, HXLXZLERRETEHTRT .
fefy SRALRATAMAL . B, FREEILRER ARAW,

HIXRSREHBIAE, BT —LRNKERNRELSHE (short-term sys-
tematic trader) o AR R, WAl T 2006 4 5 5 W AR 0 58 5 LA R L
107% B2 RIRIG L . AL, HL3CE S HIAE 2005 451 2007 4L 148% Fil
112% Wl R HKBTEFE,

ERNMBOXHED, SIXERFRMMN, HAERFM, BEE—HLRILD
HRELASIRE S REMA, MEBRRK EETTHEXSRHRF—T LK
A ERUESH, BRGBRIBBRHZSHR, HEQNZRTHHRERAER,
AR R T REBMZS . XRRRITEGRA!

MEBESE—, YIXRELRRT RE. IXT 191 FHEARHTL, b
W5 R 2 — RS TN R k. BH—RSHZE, bR
MiT2, ATES5EE, FoRNERREEBAUNHRKL, HESMBHRRBEN—! K
BT —K60% WK SHE, JSOREFIERS, BZEKS ARADXZS L
HOBED, BEBN, JOERMT A EHETMRMRRE . SRR E L
ZHEERFEPHRARM . REZDT R E Mk, JICHRERE (2008 )
ABRBPETNELBRHES . Lhl, HRLADXEREF AT EIXEXE
MEBRK, MESHREELNTEESHERERA, AGEESHAXHT
HHE R,

w4, PLXBOIFHEASHAREEBE R, ik, ERXHE B TERE
BN, AMERAAERS, M6 TradeSation HARER . FIIFR NN,
fbi R AF BT ST A 33T H#RSEHER! (automatic order execution) , HlX EEHIFE
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KK, FIFETE 20 2 80 SFR, BAANKHT B BHXHRE, ERETH
& - TibkHE (John Bollinger) BYAFHLL (Bollinger Bands) i, XTHRE H B4
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%, BH—RAR KBGO SMEERGLE, $RRABRELLELRERKTHR
&, RRBRILFTHRAE TG FOAMNERYA,

kit Bk AR AT RN G, RFLBMRMNET S TR, RNAHS
1 EA P HEAREM BRI BRI P ARE R, BRAARAGALTHEALE
e HTUBLREMBITHRPWRNGERL, IHTABET ZATEHER
ES-

B ARARARMRS LHP L, RN X LG BALOKEL,

BoARARARDSRA LHK (L) AP LA, RMNfeiZph BE
BT RN

FEARARRRART RS A HRFEA LM, KM TRiBidi& A Guppy Multi-
ple Moving Average (Guppy L &-#31-F34#54) THRFSHE—EXA,

VBRI AKERT RO RA, BHENERTRFAGORE,

B ERERBL T ARAABITARRE L0158, A ARDTH AR
o, EAREE TSR, 2408, wREMALEKRKTHMBITHIEE, XiLd
Lok g THRE,

B EAERBERANE, hFE%, ERFALBERALTEER, HRK
R W EEBRAEA, ETH Tk, THRE LMK,

| &-X9:1-4
ek, WMCRIRE, MGG, Bt XR—KEDREIN, BHRich
BERSSEHRWZHABRATRAESNOER. YATNBTRSE, ¥EEARE.
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WA, AEREEROME (XERREEFRAZY). RE, 2FATHREKX
MR, RAVTHT &KORS . RAKRM, FHROKKFMER (IRIIXR
AR NI LEXIT AR AT R LN ERATZIET WRHFEE) WS, RE
BREVE, REMEERE. PEXLATQETHEZHDRN—1AREE
WS, A—BAREERTTE, HHTRERACHIN, ENEEME—ALT.
REFRB R R TYREZTHIER, EMRENT, KX, ROTHER
AR . IRARXFEAE, RER L THEE “RE” KIEFIF,
IREE RBGERFE T 308, RSB TRESH XM BEMT
GMERES, WRATLAES LT R SR : www. Guppytraders. com,

B - kE

HEFEW - K3 (Richard Melki) R—RIRIINK A L5 T, fibFEH xR
WES. RN AERRHE, BEBRHISEHFELRENE, IRREHRE
B WA R R B ML EICHIN, 0T L E T i e AR R A
HABGBHEMTIS . MREEBAD—NZHHTRESHEH, BARRLHETRE
SHMAEEHRZS TR, fHRETHBENE,

BEW  KERBEFOAERRHZ—, 7E 2008 FFLMEMAVIE, B
FHH “BRAFEESENE" EHREEIPHEEERRETHE S,

WO RFRIE, EABEERLTFLEEBLENE, HTXHH
HIPRE . BEMRAATIARET, Mg HEE KIS0 E 2R ARE M
BLRATHITR S . HP—REERET, ERNERROTTRAATSHS 55K
PEX R,

EXHEXRIT, BEBRSEAEAMTRESRERACTHZS, BER
SEff B T X 2IREMI Y ERA R 17 5515 3 9 MU — N 2B R

o, BEE KBWRRBER . XRRFOMRZ—. RITE 1983 F8
W, WERMMEEKEE RS, 1983 £ 12 A, RMFTHERE (honors
program) 3 SJRETMMARERIT, WEBEMUED T REEN, IFTF 1986 FHEA
T AIDC (MAFIT Tk BRARAF) KA EAH R WIET,
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FER—ANEREHY . SHREBRBIR B 2OBE A E R HIT, RAT BIEHREWR
HRE KRBT MERHITRSORIMTE. MRSAMESIL, BRAERR
BAZAFEROFARBAES (RAEE) .. YEES I HHH, KW
HEREFRBHRNK, ZR—HHRORTETZHN_TRE, REMHMELEHE
RERKEVAT . MR RS G LT HTITT o S0 RR B 2
W&, FRETRFEAE LR BT REEREFERNE, KRETEERE 1
ABR

ERATERNKBER. 1986 F, BEMEIRIXHREAT AIDC A7,
By, BARAERAEXHRNTAE, MREERREERHLFRER, A
HARTRAREANR, 7E2RM 23 Fh, BEEHFEAARE, RTMEHE
HABORTFSh. i, BEMEREEHNEDYEARAKRSFFENER, £
1988 4F, HEMFFRER AIDC NEMTER, FRTRATAN—LBRVBRET,
LA R BT H LS R Hifs, BEAMMBIHE LT T BT A7, BEMEE
1995 SEBIF T BT AR, fFFh BOHES, REERERAHE.

2000 4, HEHSMNRHS, MESLT HC AN ERERAR. BEENER
HER 24 FHER, BTUREBBF MK HWE, HiEADORMHRE,
HPRREATHLG . HEERNGEN, RAMAET, MER2ENERMT
TR MR AEMB . TR K2R S B0 2 E K TREIHEE,
HAHDHBROAFTMECEARE, TXHEOEEERRRMERH LEY W,
X EIFIRT LT

RTBERNF—MABELR, EHATXHERDE, BHIYEREYR
HREXSE, XEERMBOAFEHER, —BkS, AFRXHEEARMEA
RGRXHE, BAUTAYN, THREREERBARNE, TiREFTRNE
AR, BEEHHUBHAEORS. BIEEBAARNTHEBRE, REEEHA
MARAR X MPEITHBRARANET . U, REEEIEEREERS
BZHENHRLREL,

W5, MEMELE BT AR K BB BEERET, hRARETHIRYZS.
FEEMRAERGHY, BT ATHRABLRZS REST -], BEMERKF
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—B. BIERARLESRB—H. AR5 RERH 2 MERH L AERE
ey, Heh—AMREERE, H—ARFRHE, S0 TERRRTXHR (f
HEHEERAMABRR) FEHES S, BEMAE BT T, SFRART
IR R X MEHFRM PRSI R . HREAE, XUBLRZHAHLRE—EE
TERGRXSBFOER—24 /NI EXRUEEERRTY, EQEAFRMNYE
MAEMEARLHIES, ibf1%3RAT, YEAME BT A AEBHE, —1F
FRZFHRFRE BT RABENZHR Hit, AEBLBESERERZS .

Mo —4, FALE TR R 5 B AR ME X AR MR XA —E 2 BT A4 F
HINRRE, BRARMBAE, XMEFEH BT ARZARMYEFRIEER
248 - %A (Richard Farleigh) i%it@9, # BT A7, HAEM - BAEKR, F
B ERAREE-AXES, 34 Hi, MERILBKT, H2E, BRAET
FIEREN T AEMIERE (D) P EAEEXTHOFD.

BHEW - ORERFITRERZHOARYE, FTLIFREBHAMA 325 RATHEH
FE. FHAERGN, BEREFELSENFAER —NYEXRAEEFLE
BT H#TRS . BEWRISEKAXS .. BABMHACSHXSAFRERE, B
fEBME TR FIRMR . WRPEAARTINRES (EREEHMHE) .
fERHZS TARME SHN. AR THS, BHETRRMAFTRE, B
ERSHRFANEFRE, ERRAETEGSEREMNAS, QEmBaREn
. AR AR, BUEURSREE.

RHZEK, KERRBEBELTRIEMRE, SHUNETRENEZTE, £
HERKFL . Fdd 2 FIERTH Antiochian FH K EHERXMEHLRA, B
EWFRANGED, EREFQIERER. BEESFAABRTRAMTRRET.
BAE, BILRAWTITEE IR AEIE,

“EES, RBENZHRIRNEE, REERETFSANERSE, W
RANSIRAPEERANZSE —FRBI, UIR—%, BATKHLEH
4, FHEBHAREE TXEORIR?"

AR - kL, AARIM BN ORELHFHERTT, 61986 £k,
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HEEAFFAELS (major asset classes) P—ILEXKMXH R, EHFHXH T,
ABABA, BB, REHFT—BRI—BGTHRIL GFHEATTR), 41987
e AR, 1997 F65 B AL, 1998 SRy KMARF RN £, “9 - 117
BN EEEANTHLRERAN, Rk, KEAFT XY 20 FiEHLSH,
FBBBE, B REERRRBHL,
BEGRANERRATAGTAFERAGAR LS IR, REFLEY—4F
o RA—LAALREAMANBLE Sk, KEBBAZHGHELE. THAE
FHERSHGHIE, LT FHHRE—RAMEL SR RO, ARANSTAT
HRAGHRT L —H AR R TRAT, BXBERPT, ALAFHEEES R
&, ARAE—H—FERL,
ARBRAETEMKKBTRAALS, ERAERE. BAALKSERZ
%, BRAEAKLH P, RELHAAZHHY, — ARG FAFTEZRGFA—A
ERATRONAERGXHAR, FEXBERNUANA LR GG B, BAHR
ApeFHARER, KA TRSGMARLEREOBRGELNE,
HOZHARNNEENE, ESFHXHLET, REARAKRSHAAXEEY
XHANMARILSE, hABERLHR, FRANRXFOSFHBERBEN,
AOLYFARERT BB LHF LB RLEERATHAEALLOHKEY, F
it S RELARN TRESGAER, LT, FL4LEMAALMG—AE
E2KRET, CRAAHBEREPEASANTEL—HESL, DM HBHAF -4 E
EHEHEE, QRERAFELGAMLETH LK (index subcategories) , o 1%
HPHAERNiTHEE, ANXHFETEOLT FTHHK, Kitf il
ATHEFEOTHAB, ZLTFHHBELIRAILN TS FEGLREL,
BN FAFEARBRETHANRIS LR, RRETHANRE, ZLURK
HRE, hAFAFREGG S, AELRHRREBE, FEAARIRE,
FEEXRSHLHATRAIRE, AALRETRERE, FRA—F “ARIAKE
HERMEGRERAE” FXBHBAXY, SAFTRBFHN, HTHIMMLTFR
HERGRE, ARALEADRTHFRREH THERE (RE—LRFFHAFH
RE) T EAFXS,
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H—AXHERR, CEBRREFER, BARKLIRZHLHHR T~
ey, AWAFERIIBBESREGXARRERLY, S A LR ERET KA
Mk, ik, NeFRNLBA,

EHEW - XE

BRI E T B IR A RS, BAREBRCLILRERT
fezYF EREARTH, RE@BRMTXEOERET WA, BEBSHEIET
MESAR, XERbESE 24 FREERH, BEEEE - FBUEREYR
W (—FRR), FUMEERMHHERENT T84, MEEWRR, EEMR
BRT AR FERATHNEERN B BEEBERERKE. 2%
LSRN REMPE, Mt —EAEET 0T R QREIRLE T 5 ik AR 5 40 M T M
o DLEXSE R SCEARR A~ RIMZ ST, B - FERASARREY
KL T 24 FZ A

AR - BEH

ARk - BRERORITE R, BERFETRIXHNERZE. ARELKH
BENEEENBHR, ERBESXIAHRN. GOZEERN. #8K. 2
EHRABRENTARENTH.

e, RERLBFBERBREFEE, WHH SPIZS, RRMUMERRU
MRIEF2LEA T, ERER AR, EdXNREFE, EREHERME
ATAK. BRRIEAFIXSR, HRHRRELWLTS.

=X, BATH—BRAKITREAREFBE, RIX—KHHCHZHBRRE
T, HRERAER—L. ANROFFBEEECFRT, ARERTHRE, T2
RAARKMEGRE LA EERR LR T AGRE, FAREREMEFNTXT
SPLAERMIFE., KRBT, SPIESEZEIRERT, HEMERBLT P
BEIFEKP IR LS, RRREGESNENFS], AR2EHE,
ERERMIRILME . TR, SPHFHT, MRAERFSER. BRRBIFEK
Bl RFEBIFFGMAFRIGERORETRS, BAHRBHEH T IFRIEA—
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AMEXRREBITTITE! BIMLUE, RIFHMMRBUH R REIE E MM A £
N H AR R T HKEE 100% YL EK) 100% % AR RN IR A B RS £ U o BF
B, REBBARFRIE T —RSF0EY, REWRSRIOZR.

BAEMREABBIT IR - BR, BIER - MRERBOA, 21
MEXSIT, ARAERRANEHRLE. AHEFIAN, FEH, WFSH
RAEZHERE L, ERABELF,

REBACREIEN, EHRIIAR, HAERTAROBIE, XRRR
FEHINEIRKRSEEAS. FEM, EEBRESTHAMS, AREUXS B
#, (b EREERTORIABEE BRI, RRTATEOBEE, HH
HAA, MRER BTG, (EAAEREOT SR ARURE, MEAE
—TE ARIRERIR, BPAEFART AR T AR, (AR E & TR
B PR H ERA MR BIMARERIE ., haEwETHE, FUREA MBS
BZ—RE ‘BB, H—HER “TC" — B IBAKR (Trader Geoff) #9
#HE.

REWEMAREAIEMLBES A —RAR, RAKARBRIAZSR,
HM=MNSEEASHEERES, FRERUTHOBREAMBARE,
RefTFE— MR A O, REAR - KE,

RINARHFL-RAR, —RRWEXZHNEE. RITZP, BIERE
BREMREMA, ERAR, BABEER, MxiiFHas S AR R
W, HfmmERn RIBAMNAZE, MARBWS L, MRRLH TG, i
HELARBIMRT AS LR, RERU—FEEHTR,

A, REARIAMHE, BHFRAE, BRI HFLABPOXSH LR
BERAZ SN, HEAPMRS RN,

BRRMAREACHTEZHN TR, BALRIENFT Y RITHE,
AR KPS B R, KA 14 3R, B ESmMBED, Nh¥aTbs
BB 7E 20 2 70 ERYIA, MR T EATBE L, EMHERKN
BT %+ A TREIHIHB, ERBYE, MRUSNEEBLEIRES,
AUIRZRRBERAMBEIBA , KBS T ABBO KA
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BREA, 20 ¥ kR, IRMETS—AEREESERLLEENS,
BRERA—NGH LMEAZE, RAREIFAE. BEBHEX—IREN B
BEEBAENMEELE (EIELATEN, MREATE)., EEL—%*
KA BE, EBEANTELTZHNE WA TN EbiRE TN
WS R BERFOEEZE, BRTOEXA BB, EHT, HE—HF
FROGRREFRAIER, MMARN R EERETHEY—TRH

HEESMEWIERE, M TFEEEARTETL, MROBEFWITE, H8T
HHEASMFARRRE. A, BRI T —HRETLANITRBFR T,

1985 4, ARRFRT ACTHAF, MEBRRRTLI RN TFEKAE. X
TAEMASIER RN . 1980 EMRHR, AREHT AR, XEMHE TRARK. T
R, ERRETREFN, TR T SMBRNRE. XEREAMRITERS
HHERNFE S

SHEHHZGTHHARR, ARHARET A ERFHXS, BRI TH
FHE, BOBRET — P ATRRH RVURERF . B8 T B — 2R Tt
B, RRBRABMTGMZED, Hit, RRREXTHARES . TR, by
—RSLEARYL THRR, LHFRBTEXMURARSLAFH TS,
ARBAREER—H T, MEYR— T ANBEREEXLTHRRAMEENLH
ZHWAHTL, MATLUNREANEF S LR, RITMES BLHLRER
MR FRERIBLS S, AREUEAENRBER L RENFRSHEENT
SR WEX, RRBREY T HBRBHNE, ZREEEMRAEZE,

1995 ¢, RREFFTPATk, RHLPNFIESRZ S, HASR, KRN
SEEM 1995 FERUMZS, RALMAMNZRETESKI . BREDHY
ERXHRAZETHEAMNBSHRBERME, e ARTLPRHFXHEH (—BE3 ~
10 Xi) MR, X FR5, RRMEKIT/ XL, £/ RTHET XS M SPL,
ETRRXS, EREEFBOMGR, NRELITEIAH IS 25 5T a5
RCEL e

RHZA, ARUSREHMBERY. BEGANGRETLETFTH, ik
MBI RN ER . RRBREE AR —FTUBEILENRELATE,
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BB TRBHRRRE SERRY, LAABRNESTIR, BHEKH, HE2S
nOCSRTRRIRT HIE (— A EHRTOERR 8T KEMNBRML ). BBR
cryptic FREUFRE, UM (sudoku) FfKF. W, RAGHEIHRARGT T LUERN
SRR R AR R B RGBT RF BN R, ANAX
FERAABEE, RPRPRMEX—RAET, XibfEHA LR KR
AR ATZRAMERR . BAERLR R AR R b — REE,

“RKRBIBENZHAMRMER, REMZEFEARAETREE, miH
HEILRATEERANR B E - FEIN, UR—%K, BABEIEMNA,
HEHAARSE FXFERIR?”

H£8 1989 $EH—ARFERLS.

ErEE, ARA—FFH,

LAt kAR AR B AN, RABEEEIE,

KR, HRARNBEF RAHEH L, EARIRERINIH-ATE
FE—RR2—-2HA, AREHT IHE,

EHXHURR B EAWE, SORE TR Bk RAL TR, LA
HELHENARETRR?

X - B

RERAXHARRAFENEE LR, REBINKEEENERSBER,
RAGE, BYIRMARNOEERAHN, RFABBIFKMNL, L8, ROWB[
FIFBRBHARBEN A, ATRIIACSE 20 &, RFREARAE
BRI S RA TR AR T . NEER, REMEHEGBDFRE, YREBHR
SHBRAM. TRERFESRTRRBAEEGEY, BADEXE, BREFH
feRAAEE . BARBBETORBE/DEE NS, BREOBEEE, R
EA LR, BALREIMAT. RNAKRSTE, CAREFTHEETMRE
BWAo

REER, ERERBYWERE T, RITRAERRTHAR. RIKTRA.
AREESHRY “mERAE", EHMAEROXEFFFERAENER, R
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MAKRETFROKE, BRULAACHABFERINEE, A, RIFFRL
AKRB S, REDBALE LBBESHRE, BARVAAMBOFH, RODEXS
EWE T WAL bR,

REE, FFAEFTE RIS IR 4 Bk PR RETA R 5 ITHEEF
Fo HAh—LAeBTROXHIN, REARKEE, BRFELAFHELHHMAZ
5. IR EEIMTES. BNSREZERABANMAZS T, KL, REK
BITAR, RURBT MMM RECR HROVL, XEBERAE, HEFRE
BIES RMHKAFTA, RETEROCEMFIARER, ERRMERDF
A5 REENMFTE,

FIARBMBR S FERMEREE THE, RAAREMBER—FBY, —1
FERTBEE S R B O AN RIIKASH, SIFCR, HAARX
SEFNTR. EYARRARERMEGZN2T0, RIETEFRFANEREH
RIFRIERKXENE . RERKRE WK WNE, IRFRELHE, EESR
FERKBOZRIRKFNEL, RZFLUEIHRIR, BERARMEEDFRE
THEEM, XERUTHRT.

B, MUARAZBUGAT, REPFLH R TRAZE, AHUREE
EEm—kAE,

K191 ~1995 $e5 542, A—ERERKERA, R, EABATAHD
WFHERF R RN, XFRXHLEBREGFTFALHEBAHEE, K
W, EXREXEFE, RAGTHEXTRY. RHRAAHBTHFH,

BN BRANERERFERS, AT XSHAKS AXEHP, K2
F 3 AR THEROARRK, FELRARE— MBI RS,

BOAMHRT —ABRAGEL: EF LR, HRLAFRLETHR,

EARLARABRTROZ U F 2 Lk,

KEHEHR, LARBHXHA, 2EARRKA, #MNH T Hi kST
B &2 XA

12k, SEAI0RX ey MAFHFMAT 50% 5k o, 3LTHEHAHA
HARA AT HRET
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AHATRAMF i, KEETFREKN, ZAFFERBATRRCRE
WHEM,

AR —TRA—FTREH KX SRR, SHOKBERFER, S5
SEAE 1994 456 i, K EMHEATT HORBATHE MR L (bank bill spread) X5, H
BHM AR, REHATMNS AL (F) BT HMEOILHEE (F).
KE, RPFAZTEMBLAR, TRAATHE 10 RHELTHRA, RAALE
EABFERRE, RS L EL M, RS S A EIRE, #RPEA
BT, AREHT, RE, HEMAELECAAANLSD A LE8.5%, #7735
T—ABAEN: AXHEFT, RARAZERARE RN,

Az, BEXHRSHAL: HTHR,

A% - HER

BARRFTAREHIAK - B, RRNBEPHREEANMABTHFEET
e AMIRRMA S, MRMRAE D T A B BUS WARAR Bt th o T
7E 1991 ~ 1995 4F[6], {2 HEE T —RIXHEWE T &!

BERFA, ZRE-RANPREEANELNE, NIRRT KHAE X
BB,

BHGT R AL AMARRE R RIS E T s KR, BRI S FE3E,
e AEB—MERE—RUE TR R0, WIRES M5 LD T !

BE—R, RUYRBREZEAFAEHFERBNESZ—! BERBHERRRK
FOIHPIMb T, LIERAR S RREE. Bk, ARMRATLUEBATHAR
5, MEMIERARE .. BB, B NREGE. £H &% (CFDs), #fE
RHAE S,

B, MBARRRTIEBAZSHWRERR, M0 T sz
KRS, RMUEBXHEFBRERAMA, KKK, EERRBIMETHT
B B, MERARWAENONE, FHREEHFR/MURNTS SR, ER%RE
RERENE, HolE, XHHARNTHE, WRRNTHIME, TR THE
mEmS.

mun*&ﬂﬂAi;#*m.miwm&w*mmngumAiatmﬁ
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SRR, XYP, BT — DS, #ENRRER/MERR TR K T LSk W
#Ko fUMIEERRETERBBOBER K. ARODFTEWE, BOTRE “&
AEE” ! IEMARRBR BT E —Bi Tl

BBER, REEAFR—MERRBAROMY, ERFBRETLDBHS
H—REI, EHERA—CRBLHNSIRZRIT, —RIHBAZSR, i
itk 2 FRAFFRTHAM, MER—MLFERXHGR (RITPTHERS
HREBHFIAPRFES R LZKFA) RENFMNAAZRIT.

BER - SR

TR - BN (Greg Momis) RAIEM CITR, HK! B - REHWEILL
BT —XERTHER - ZEY, MTRNFEEEMISH R ENTELRXE
MR HLR 25228 (Top Gun Navy Fighter Weapons school) ey A=, X5 HEHE
FKiR, XEARA QYR EREE. FHA7E20 #4270 R, MBET 7 4FE
USS 337 SFHM L EMEE F -4 B AT

WELELRE, MEBXNRER G ET XA, XREBRT M3 CATaHR
1%, BEBBRNT A THRSOEEMES, XEMRIREY 8 LHTH
SIHTU, TRIA R — R RIS R o

AR, BERENBRGHE (RiE K RE) (Candlestick Charting Explained)
Wi hABTR, BBT 1995 FEF KR, E4EHBTH K. XBEREXTFK
KESTHBRFEEZ—T . MEREBARAEIT KREMT, G RIEHR
T (Wi EERE 218H) (The Complete Guide to Market Breadth Indicators) , %
BUEHSBNEARRE SN T HHHEOALTE .

HERERSERMETAYLE - BIE (John Murphy) B4 8 42 B3
fefI3E G T MurphyMorris 24 8], B RAETF RS A G180 TAFE TR
B, 2002 4, AT T H S StockCharts. com A 5],

EXAFMEREFER, 03/H% MurphyMorris ¥4 & H /A 7] 49 MurphyMorris
ETF S H0BIR, EBIRK Stadion FFEEHAFE (AT 52 PMFM A f]) MIBEEHR
AROHINE, Stadion B—REET 20 BLETESHABRREAERAF. HERR
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HMEH T ETHUBABE! (the technical rule-based model) , Bl %Ik ik MR
AR ENER T,

B TR U R B4, WERBN RO RIE, BEREN.,
M A AR PR B (BT  (Business Week) #Hifiid,
WRREEERE, RGN KR IAE . CNBC MZ it TV RIS E
HIHES TGS BEEBHIEFHRBEREIEREMNLKX,

HEHPH, REGREMEEHREMEROME, RELREEXTEHR
F-4 @ E 0, M, SRS BREIIR! FE, GiFRESAI
2o BAE, BRIETRKIR FEIHE BRI RAR R E 2 R IE RIS

“HBEE, RECHZHMRNALE, REMZAFSAREREE, o
RENKLIRATEF AR HE —FRBIL, XE—&, BATEREMT
4, HBAHAIRESE TXHRRIOR?”

FEE, ARABA-AARDELEFAE—HAN, AL LH35FL, KX
AT HAS WA, BTRELFABARTRRIMGH, AR THAMFRZ
HER, RAORBL—AMETANBARDFFTHENLEAGES, XAT—
AATFREBAANGKERABY, FAAH—FRLGXXLHMAMMNE, AR
FEEA—RAHOETRE, #REALZAETAY, INMFLFRALRL
HiEAT,

—BRET —AREGRAREY, RABTREFTLEF—EMNATART
ROMBHBALARRBGT S RBRE (TAXEHTHWR) . tde, Hihegst
REN T RARRTH, RAFOREE T ENAY R, LI RA LS GiERiE
PARARBABERES LS, SEARVALERE, EARNEARFRE
SR EE—HR, RLLANGRERET—ABAKERALFETR, K
I RARG £ B RHAE AR EAEARI BRERRER “REBLE" 8
BE.

ABEBHKR S B TAERMERE AAAN, B TFEETRES T
b, PR Eh, MEEAREEE, FAKREIRZAL A, SHET
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B, RELEHR R~ A, K02 ToERKRERLEEEG, Wil
CRIRARRT A CRREMY, RRLEABLXEEREIET X
BAETRURRKRERALIARSRAGAD, R2EAAFE, FURXET,

PR ARIHWF ML RBAA N EGRY, F5b, Xip2EhBEF$
ARt TFHHGE@MRE, ARAHTHEL B HLHTHMN, IAMYA
BT REHARCE, RERGE, SEASHGRVALETFH LY, LML
s tiegzri, 26, ENAKRAL AMEEXEANBRIANHEY,
EABYEATRROBRFXAERAERT RO FHTHHLRAEH, B &
RUKRAB FHRAGH BT A RA (FREARL, ZAMRNMEHE), 44
HRNEAHS TEMNBERLER, FRAFLEFTHOALKE, a4, A4,
AEH,

HERATHR—&EE. MFFORISRREAE, A%, HaAMk, WXt
R A — AW RMTERAR, bE K KB ERBER RS 1
Eo g SERSTROBRAMLE - BIRE{H, BT, SHEIFETALE
— ARSI BTSN BB A KA, R BT A BRI
G GMABRITE, AT, HREETLE, BITREIR, RE—XHE.
BH, B8R, tahlf. REBRAMULETRERMNEE, EWHET, WA
HFARM. RAOERCHAT.

WA EREGEEILRET G, RFFRSRTRESH XS B8
THMENES, VRATLAEN AT L 58BE% : www. stadionmoney. com,

R¥X - BRE

JE3E - B# (Nick Radge) RRFIAMBLWHRZH ML —, FEfA— 7.
—MTR, — A TR -AZBRL, BLARKTRELEST. ZHREZR
To BRMTXFANER, MAFXSH, BELILCA. E228, HRTHR
B, MRRBRAER, WRRERE. HEEFARS. O, RRAE, REXF
SHEAFADSE B IR LI 2
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BT A 1985 EFFHMAERIRR S, NIBZE, ABRBHIRZES WX ST
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