0L 32 5 K Ui 7 5

Forex Trading Maslers Series

ERXIMMA 2RAIMNCRS

M35 it g

M3 5 AYIE KIETR

Following Trends:the Dow’s Theory of Ferex Trading

IMd] (Joesh Ho) 24/ %
REw / &E

A REAMAIML 28 53 25 48U i o

b 30 5 T i VR4 e 2 UL SR g JC R P

figg &% 132 i R ot



IForex Trading Masters Series

fRRXIGMAk LALCRES

ST 3 o BT B

Following Trends:the Dow’s Theory of Forex Trading

4.“ Bl iy #bi[i‘%kﬂfﬁﬁ?l] e - Byt

P
/i

/e {Joesh Ho) ZEH / &
SR /BT

I T T N AR A Ny | LM i R L

ﬁ - - r’[i 25 EEH WY

|53 |"‘|.r ﬂ‘." ;.-I--I'.-'-. -I .rll



____________________________________________

EHENSE (CIP) &8

: WA ML BRIE BT, BHE.
—JbR . SEERE R, 2011.10 |
. ISBN 978-7-5096-1620-8

1. O 0. QM Q% I OICEZS
‘[IV. DF830.92

o [ AR A B A e B e (2011) % 200571 &

-------------------------------------------

Hi R & 47 . ﬁl:.ﬂ?-‘li‘ iR K
e it E AL 8 S hHECE 11 2

i1 3% (010151915602 HESE ; 100038
Higl: =M iiESER LT 4. WEBIE
MRS, 8§ 4 PHTRE. ¥ F
PEEEIR . HER AR & A
78T mmx 1092mm/16 15.25 Eigg 360 FF
WI124E 1 AH 1 kg 20124E 1 A 1 WER]
A 480 TT

2. ISEN 978 -7-5096-1620-8

WRALATE  EHENEA -
R AR B5 , S0 EDSR R, e ACH & TR D
A, BREMAE. AR T 2 B
H35 101068022074 HELH : | 00836




B, ZHZid

A, REIEMARNLTSIHAK! RALCESGMERRT, TLEFY
# “HEHR" L, RERAR - BRAELE "RRHEAN" PR FAHTE AR
BAN—LLLHF, NEMABYAEERToHLE, b Fk, BYFRrLH
AEZHEFGFH, A AARAHYREXI AN TALSABELIFRZHY
R, HHEmAMAARLZENHEHRL, B w3 A LTSS FIHY
69 2 3] e oA B LM 28 6 A8 - B 46 - T RN ) A i R A0 0 4R 3 AR Ak R EF B 4B
JE M AEAYE, AAHEALSEXNHFE-£F MR8 85750 03 A
G F BN F A ERR A EH A SRR S L6 A 5 #4847 3] Fo
iE Az, T FE P e N A b e R E )

T4 (HR) FHH=rBARL “%, 4, 5", BEIE -0, SR
PEANTHALSGE PR LB LG AT HARSATRGRAE, £4F XL, "282
W, i, FTEL", 42 -—FLHABHAE, 5AHSFaLma¥, o
$HEFHAFE, HFLFHALY XIAKHESN, MPRA” BAFHE
WP F L Adshl, AHSHAEPAAAMMEEL, £ “£58” Hodbn R
FHEHE, ¥ THREFFUNTZEIRAFRNIAAGART, EWASAFEFTHA
Kdvdoif 3, Bl RdodT A SEACE R B H BT

WHmAGE—FRABIME X FEHFENRS, £ PPCEH =4, K
B SHEW- AW — B PAHESNE, FEEREFERMERELSE
BEAAEMER, FRBLEAN —H L, FEAMEELEMNS T LB
FAREA, EEE ALt d i ZeRE, P LEAREAREFRLHET
HAE, EREFENAAERD AR —F MR TRFT ARG 2R, BRI

— l ——



o [WETY: SHNLXBPRIEEER »

£, FlAT Martin 4 868001 — £ B i 80 il R Wb 4, M P HNA LD, o K94
FRALAR Fa#EE, LFRETAASMRLE "“SREE" AL B4, E3id
&Eﬁﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁﬁmﬁ#ﬁrﬁ.ﬁﬂ#ﬂiﬁ%ﬁﬂﬁﬁﬁ%ﬁi
Hak, HTEAMNEFNENTHELRAMAFEIH L SER LA T T HF TR, £
PEREZAAERFFPHAMESSFPLE, ERASBRET/HENEFE
T ER, RANAHRAEGEI AL EL LR AT “Ha5H, efMER"
a9k 2R B e, AR A LB L AL B) F 69 ) R 4k W 4 R ok 2%

MAREN— A FREA0ART AT XAEE, HAFIRH R A E
EAERMEY, EFfRadii R@EeRAHFEEAERS b, it M AN
RSP RARHNTEE, SFIRFRATFAN - TR —AF S bk
gLk, —HESVHAEFFEAAELOABE PSS, DARSHE ML HFHETH
AW ETERARDY, NFERFLEADRFEASHOELR, FiEHHEKEDH
iy ERBHET, ARASHARAEARRXENBERD, E—R AR
RSN AN, SREFAFRLEHAERNERART,

My MIANTHEY2E, RTRET ARG EHEfdiHE, sl 2458 R
BAR, BAF ¥, AERERWROAETRARL - EMAEAE, BE T4 N
ARSI IAEMEAA-—MEENTLAG, HESFUTSHRTTHAE
T, el TRERIGERE, ANTUERERR 545 - FHHOBRELET A
— ), TEHFASBXEHBFERNAERTEAY, AMRSEENA S8 N
FHEMEREMAL KRETULES(BEEE. FANSAScREE) + (K4 F
ML) AR RERXFEAKIT,

M A AT AETETRAA S AR RAY R BHA R SR L TR
FAERFRAEREAR I ACH TR, BHTHRAA THERG LS R
fAnst & Herma i, AREAXAMNGERENTHASFFHRIFROH T M
HEk, mxARERALY. A4, HREHLAN, SHPOET ARG E
FRAMY, mOE PO ML A48 bR B4HRITES LS
#HEFFRAEGSEDY, AL RS - FRMGLT SN AT HGORY LT B4

HH “BY, AFHEFTHEMHHGBAALSE, HEREEWNERES
HFAETKENHESY, HETHEY "BE=H#", TH5ARTESTH_Ham
wARRmE, AR, RAELETHFRSERAE R oM, LREFTEAR
#6 [6] &9 — @ ,

kA TAHPESMY, SNAT—RedrdiasX, A ats ML HAR"
AR —Aeiail R BbRT BhaihE "B, &, A" = 4P, HH
_ 4



e B T e

I T

ARAFEY, LAFRETEY, AT EF R ANSR TR, o b F 63N
l, TP X TMEEGEEFE, BN hRE AN ETHOAR, et s
FEAy CHIREHRT 2, FAAVERERTIE BERT feddsh =

HEMNEAEGFERTEANL, SFCESHRANATRAFHMNF L, B At
LB R FMAMREL, SALHOERMEARAL, AEAEATIRATHLS
g M E LT PR, AFER RTINS AT RA . AH5 4+
—iR, A RAT "“HABAANMLESFHEN", BFAA “H—Bd KR, Fit—
WAL S SRR E A, ABHEYNES, pRERSH T oRBERMT,
& fEAESPID W 4h P A B A A

TR K
2012 4 1 ] TARM &



IRATRZE B IR &

O A IEEA!

O BB WA T U R R R Y O B AR BN — R AR

cHMESESHFRAMMNEBL, 87 ELEHTLUYECRGEM—ERFA
. WTilge “BER” SRR ETAES, W H RS S AWz,
HE, TUKFHAENERETFhALHNEFrREE—, (YHM “EHK" 454
EHANARZEFBFE. AN —— BT B AR,

EREEARZE (Technical rading) BUERMAY, HEM-FEH (Richard
Dannis) M4 Fitf, ALK 2000 R BERRET ML 1042ETHAE, WER
T rEEMZENRE, E4 ) FEaHE, iEAsFE#TEMBEEEE,
R LAt s fE Ao br e B D . B, B e HIKERIE T, ATt
EHILKEEAAETFRIBERR., ¥, FMXFE -, AEGE “WSaitgl”
4% B At A HE 2 80169 CTA BaSBA A MR, “BREsEE" NMEkAHX
T, AEERE TR, SXPYEABERET B "SRk EERE. H
%, BRTENBELCETHA: —2 “AHAN" HRNas s e, —ARew
HMAREEHPEBOIMMREXESEBE. Frd "B (Weeks” rules) , &8
mE AR N AARGAHE ., B amn, “REmNHE” (Trading as
breaking) ¥ EHREBBEEE TS (Trend following trading) . AT &£, “JAHMN"
HER -5 RS, HPE &N T “£5%EH" (Systematic traling) AJFN, H
WAKBT “MMAER" (Mechanical trading) AIIEMN] . W Fax®-ED), 4785
A, ERTNEBEFES AFEFOHE,

Ffe - E3EFE (Wamren Buffert) FIFFIG - BFH (Georgy Soros) BRI AME 5

m— 1 —_—



o BT SHLZBHHERIE o

(Fundamental investment & Speculation) MR AUFE. Wi 2007 FHEE L EE
FEE, BEERESE KBS, THARTE; EEMNEI N 2R —-HE
PR Ah BRI RT, MRImEES TEEET W U LEST B LARE T MR
E#EE, WEAE L, 2afsRitiAEamrifee LM T EIERFA
BEABREANAEFREERIINERRXMHFEE, BIXMFEEESIARE
RN TREER L AMENES, BIENNE T E RS R Rk
It d, HoPREE ISR BHN “BE" BE, £/--rFikiT
g F s “ARIFARIE AT, RESIEERERMEASVESEMERE. B3
¥ B R 850 B EA TAGH BE LB, kB NE Uit E R
Hedt i veaofiE, HbhHEENEES RSN RSN ERATETEAA LA N "L
70 EIERERE TR, WOR- R HEN, fREHEMRETHANREE,
HHEAERS, BEABOENECERE LIERTHEWESRE, M5 AR T 8
A B R, RFEE, EIESEESMERMN “hRE" RIEFMIETRE & 5 Him{R!

EBPIOLEEFESES, U (SMESR) R E, Kbzl -8
VLAY RS . i8I e B s, WEEA M AN R Fabba, Frils
WU RS EERE RS Tiiad “BREELE" (Reom and Rumt Cyeles) | 1708
g — A~ R A2 B 3 T R e AR B Fh BB M R, dETRI XL, B
WohERE - R SELR, HpilRR-EEE RS EEER
Rul, ‘RO RxXATREEMECRTE.

HALBEHRELRE LSO Z S HEM SR AIR{], Hinfg BirE
(M£RZE 5 AW | Eb/R - BUHRDE GRMAZ 5O %, Bk ——F R,

B4, MAnSaymEERpr, B H S &S5 ML 5 i i g YE7
AN A E S PIR 2TA R W ANDE s

H—, ARHARRITAREERZANTHHS SHFEMEmR, HiReTHRE
i 5 b ebet, SRR EE MR, HE RO EE ZRAEREEENBE W, R
T u b ST . M PLMSE 5 71 35 0 28 B AT LUAR iR i B IR B9 22 4

B, EMERHEERITH TR EREEMY, B EAAEES,
H s, MBENEEREARETHREMTH TN, SEitEZEE
WA S, XY REYRE, EEK S PEREIE. HERHRM
B RETSESEATHEHMEDERM A M EERE. FEMEETHRESS
B, ARSI ESEHSEHRREGESY . RETEMIBES A
IR b R S E e ], §E TAR PO RA,

B, AMBRET MBS EER, Hoh BB RS E bR
_ —



s B FH o

IR

FOFRE AR —B, MRS, EAAREE N RSP EEHENER
FlEing . b TFEHECESEEES, R REA RS, SUERARSDRE
A o AR AL L T A AR I Y AT AR T R B A SR A
MRS E T AR N LR -5, HABRZH et Hrifaitsey
FIERE, AL ERBAFMER, THEHTEITSH. MLMEEMELLS
PR T (o A A s — B, BCRR AR aVEE AL B FH A ROEE I, o AR Bk e 2k B
flEE ., Hehn, —AFRERITEEF 1, 2, 3, -, N HwESDh, HEFEHT AL B
C. D POFhUERE, 21 W32 5 T3k, 0 ik AF vO i e o B 3 80 AT S0V, B o
21 WAE 5 v OB o e 9 B MR — 0. T HLBE D FR 80 A8 B W 52 A AT LA R Bl —
(] . JrLl, SEMFEWFM AR TSRS, ERERZS K, Wizl RIS
FIHL b A2 25 2 Il .

B, Hereshiidy AR, BE., SN0, e, fRE. BIEHE . #
FIHTE, EAYRERFART RS SR, XHEHESNSREBER, R
HARBEPL R REETBINS BN IR, WH RSN ARER,
5 LR I & S T B F W O TR T A AL K CHE G . MUMZE B A RKEH T B W
A BT SRR ESY . HE, MREHEARELAT SRS ALR
FELME S5, By H PSR CRMABEERNZER, EATEEMNF T8,

ep ] A A et e By, X PR, (B e, BEAWSIIEEE
TR R, ARSI ETERZAWENELSRMEm, E3
WS T, CHRHEMFEERNARITEMST S, IEREEELSREMH
£, ZHEMFEMRMBIRT LS RZE, EHET R RENSE, FHEHB6E.
E—WEME T AN EEMULEN -8, ZREFNED), BAFRI—3, @
BRI P/, SEBESSESHATH, DN r&XHE; SEFXs RE
iEXERFRER, QR TREXAE. B2, MWRiLZELFMNERRESOH
T, O A A T e R )

e RSP ESUBESMER LS M ESEME (Trading Ideas Provider) ,
A EEDH R A B R R R . YARERTHRAOEMN
B, KMEAEFEA TR REM MRS, §—E%h) SHNEE. TENOE.
SRR, BREMEES. TR, X8R E-T 2R R &N &R
FE . W AVFRII B ST 2 e B H KRR ETN






B SR

IR HEEPERIPUICEIR s e e 5

B BEAEEAEEAEE s e 7

Fo% DEFERTHFZNR/ZEEMME e 12
F=F FPoAH TR LERE/MEBERE - 15
By AX-EHEWARIERERLFLE i 20

e I CR AT (- F = R | PSP 75

e RN I T F5 TUT BT 3 S —— 27
- Bl R % = 20 ok 1+
E=% HUEANERAER: BEARAFRED oo 33
EHF WTRBHEES Matal FHE - 37
BHEY RRBRAENLLED P HRBEEAFE oormremrmrmrmnmersnnnesnnnes 43

BB TTERREL --ovevreerrmemnar e er e e e erneae e e aeeee s e ennnnasreeas ieeesenrrrrnneseans 40

B—% RRETRIRNE ARAGEFBHEAE oo 5]
Bo¥ BFTHEETHREHRLAERRES orrmerrcncecs 56

HWR MRS BRI - RIS T RREE 59

W% HEFEPHDZEIERE s s sss s e s e 61
F oW YHEFRERNZEEME e 65
¥ AT FEHAEE DN o s . 68
¥OALKEREABRNNARATEEFSP LR e T2



o @EWA: IMNCERFRIEREE

BEIE HNMEED oeeerreernnns

%%
B
=%
EmH
EE%
$5%

AR BEEEBE) oo

¥4
g
HF=F
FWH
R

R HEBER - coeverrrrrreraariienans

o
- e}
=%

BEATEL  BHTRIRTE «oveevreeeeesommrrrrrenaeessenssssssnsnnsssmsnnssenssssassassssinsssssnsanes

®—%
B
B=¥
FHEY
]
#AF
®FtF
gAY
L

EREHEE “SEME" — HHAN oo,

,'!'"5{: =] ﬁi,’;&ﬂlﬁ: e e mree e mman e e are e e me e
ﬁ#ﬁgﬂf#jgﬂﬂ o dg g g g LR TR

RHEAR/PIVOT RE/BHAERE oo

S AT AT B IR e s e

FTE X Ny B AT
BT E: HLFHEEAEETH v
Al T L = U
AT WA G AR AT ceeeeeennersir s s e in e s s araaas s srnan s raae
BT BE AR I B B cevvnnneerearrnnna e asinaa st ean it e anatba e

. '
ﬁﬁ%ﬁ' Eﬁ H:ﬁ TR ERR R PR AT R R R E P FEwE
ﬁﬁﬁ T R R R R R R E R R E E R R R R RN TR
Rl R N U R ST R

Hahar#— s BT A T coererennnani
AEH AT AT R EL T -
MEACT T ESHHEELEE o

A TFE R E BT IEAE cvrererrimirrr s
HEEERAAEEE.: BAAEEAT i,
REEFHATIRIE: £, BEFAEEET
BHFER] ecerrienneiii.
Sl

veeee 75

- 7T
: .- 83
= 95

110
114

119

121
127
132
135
138

e 141

cer 143
cor 148

151

=ss 155

ee 157
-+ 160
ceees 162
ceee 165

169
175

- 178

e 132
-++ 183



BEOILAR  BIBIIN - 1BS

B L FELFM I crereeerrmrreerrmnirinssnini s sssiseeses 18]

WS AKTEIKJH] cvreerevermerrmmreesmsnmemmrssemssssereerssessaeeensssessssssssessesesisesnss 195

B GBI e s 197
EoF HETEEFRMEAR TR e 200
B AHYEREBETHE e e 202
FWYF HBWIERBIATE oo 204
Bd B EAEURETHREE s 208
FLEYH KEPRFEHFEEA o 210

B HEERAYRHEDITE e 213

B FERBEFRATIEMAME e 714
oW FTEEBRTHWIMAMBMEBRR oo 218§
FEOY HiTARFAEEAEE e 2D

AR G SETERBIR e . 225

% HFESHEAMBESHE s 297
B 2% FHAEEEERA . 23



18 PP R A% J

BRREGBAHFE T, WHSEHFEABHEE
— R §8- NERE

i PP I8 I 55 N ¢
—BEN BT






AN AR AR B SRE

e R A T AR — T gl ey . XBEHRIE T M AR B R /N
PHEAEE, e rAiRHERESE S ERTHN AR ZEMEN., &R
Wi - H B4 E T IE [ RO AL A, ﬁEEﬂWHﬁET!ﬁ“IH”ﬁﬁ ﬂmi§¢

llllllllllllllll

ﬁﬁ,ﬂ%ﬁiﬂﬁﬁnﬂﬂ¥ﬁﬂﬁﬁﬁ$,ﬁ?i%#ﬁ%ﬂ%ﬁhﬁﬁnﬁ
RAL B IR EEMERNSENEBEEN THE, MEERZLSEEERENH
HE, TELAERMN S, TREREEANBESAOLEAZIN. WITHSXER

aaaaaaa

iiiiiiiiiiiii

Kok LEHHEG “NEFHmA", HLQEs “HAMNE, EAR", FEALE
BZESFWR "B A%, ELFEHBED, MEGRIBERAET, Z5L R
B CEREET, CPREEPRIT AL T AR B TA T ANRIE BURS .

MWEZEh EEFFOEEM M, BR80T HET B EET 2.
ERIVLAI A NEELS S, XTERIFZEL, RALTENFEAFARE YT T
YT EaeitEs, mMEEHIHAETRREERENBAFESTEE. WRARE



o [HEWMA: SMLCESEPRIERKEE o
IR NG :

EWEMNIE—R, RASERM BERBBIHAER S 05050 5 A 0 ) HE—

llllllllllllllllllllll

HARN - ERFEAE S ARZAEAEEREMLRTHE, S5 U] 5
TREN @7, FdFIMEHS, B9 A Z b i A5 T T 0 T R A R
(PR 1-1) . FAT o — 1 BEE T 25 4 i ad g sl i g et , O PRI g, X
EACNE A keIl

J88s8'y '-‘EHEI' HHSL E‘EH‘S _ iR 9218 =925
HESERRRY ERRSSHEAE SRAREARRGL BhYEE TR - 94099 T9061
D805 A8R8 G900 E98%0 . 55003 ' | oAl = NG00 =
SgE2 Y 4 AREST ROR2NTHRAN GEHEN RRCEAS2 TUWIL .o Sa00 =
834 SN L SHRE S IR B0 HREES e -~~~ N0
GRRS FeRAg i ARNRS AR aE R ARTRTsg T sRARS. J0000
“REI0 S9S9G 23558 bASHERIERTIECONN HE‘R-!"..‘.-rf AW AT 10000
9960 S9960 895819655585, R T TS0 13000
rr:r uee n.? :E‘l 025 IREEE K P9 TTRENT FSSE 0000

BT R3R 9935 4BEEE DEFONRhS CWERIET SS=52 00000

TFEEEE fﬂEEE : : : RAPEE BT <---- 10A0g -
IR B IL'Z: Pae i : : - o iihii ST 1 TSR R s O =
11350 S10360 I0RSES maa._ - o

M 1-1 EEREATHESEN SRR

R - A EHU T R S R T, WREMNERENE, X RN
THA-BHCMAESE, e H R A - EE8G (H1-2), £EHFSH¥H W.D.
LA (FE1-3), fbfTapEES iz R MRS, HE, 2 r®RIX-6HT, FH-
FAM &SR LR MR T, W EAR R
— Bl S —/MREEE RN CHERMIER" {175 25w 0 RN R e
BT ¥ T ey B R ER ™ WA ke, H % B Lk T B A B AR i AR 1k
A B T B o & R 1R AR R G m A, B TR EE A R T UK T L R AT
HEIWRZY; RRART - ERBOEERAT - R E R, X
FHE O AR NS M A E), TRAEREE “BRENe” BE.



o R EEBEHELER -
[ e R

T e T gy

B 1-2 Hﬂziu—ﬂﬂﬁ *Itil: MH1-3 SMEEER—WwWDiI8

ERFP, RIFFEMEREGIES, SRTNWESLERES OMAHEKS
(TR IR &8 SR e R BE It E il H , 3F8 58 400 22 B3k T ik 5140 2
i EEEE Al ey . CRERY MR S R e A s A RN - EEM AT, S
WL 5 TR B, RIS AR, SV A SR . 2
TR 2 3 8 2K B - SH A SE ROt iy, R RN ST A A G . AT AR /RN -
W LRGN BTN | ISR — SRR, BRI
AF—1 MR AR RO BRERP SN TRATE, REIEY XA S
IS A EIE R P CAe M, AR CAE R ek Em ey Bl R
Gtrmc, RIEHNTIEESAHBRENMERESE, N E—-SEREE. XFERNZ
MF VAR, RS SRS, BaRBRRSHN A I
e, AR — - ILIE BB M h R 1 R A R .

HECHE A D R (B 1-4), T 1851 11 A 6 H 4 FEEBEE
M. HEEFRPEIELATFEAMNELSZd, 1851418 11 HEFLFE HEELE
SHFZIIEY, G FEXE; M4 90 18 H, (M98 817, FAZE8 10
H 14 HErdst (B 1-5) IR0l mfh oy i A a s ——k £ W 7E
BORHT-FHEMS A L. HRF-EAE-VEAE, X5 -FERHERR
[, RN BT WA AP E U, WAN- lﬁﬁﬂﬂiu—’i“ﬂiiﬁﬂ

-------------------------

26 H A, E—ﬁ!ﬁ?&ﬁﬁﬂﬂﬁﬁ* WEEH?-HLEIJRT:EEE. gy g S — 1
P T EFm 2. NTEASE -ZRBE T —EMimE L —PaNeIEE,

iiiiiiiiiiiiiiiiiiiiiiiii

llllllllllllllllllllllllll



o JEETA: ﬂ*ﬂ:i!ﬂ’ﬁﬂﬁﬁ?_i& .

B 14 EREEMEEA—RET-E

B 1-5 EiEH

AR M AR 18 % pYE R aE A TR, AR T - 2 0 L A AT R
e, BRRE—HEETBSAEER. 1882 4F, /RN -G THHAA . 1834
FEMFRAFA RN TH—TEEAEE, B 11 AP REE, Koo RERARrTa kR



o B—iR HEKBEHENKER »
[ e e

B, 18894, (R/REHMY (B 1-6) TLHEME, AP 20 MHERAHBETHE—~
T EPEHE—(HREE AR (IBD), [FFEIR S W00 MRl R - kZEm (F 1-
7y BISrsy, fbthve (EEVTE QM) MY RFAE EIFR T — - H BB A du iR ok
WRE, &% “big Car’. EIOKE, BREFZEBERERANNEPNTE
DA A K AR

IIIII F L]

THE WALL STREET JOURNAL.

L % - Bl -l RSUVEA T JN,F W L FE<d replrsin

R et e Tl Smii T TTLE o iTEmm S ook, o il
— B L e e . AR R S e T
PR e e BT R S Rl o i
Pl sl s s w5 s W F = == sm - 1-m g
e et e o i . v TN TR R T
Tl Fppe= ot . -~ sy T
et Sl RS e R F A R e o T ey
o N el = ] s o ==
________ el L Tk Lt sy rme e A e EmE. e
s o e - it — — o
L B T
e gy g e

Pty 1] g [ ——— o

W17 GREE R 8l AR R



o HTS: SMLLBHEERE o

e a7 B4 16 Bay B0, BRI - S5 OLOUHE By s BF B KU bR, 20 e A B
(AR s it Am i TR, 8 remfpiiraizis, EXiEH
M Lol ¥T 1806 45 5 A 26 Higd:, Ml HmlnE Bl e sms | -l
€ 1903 4F AP o filt BRI 26 1, bk ot il 3k W7 LU AT 69 19 R B i BORRCEE LA S
., FLifh ARE Y — RSN TR, AR ER, Ea ik R
a9 de, PF@fEHRASTR, #HRN - EHE LERA N2

S E B F T AR, DIERBRRTH PR REREIGEESNCT S AR
Eﬁﬂﬂﬂﬁﬁﬁﬁﬂi%ﬁmiMEMERﬁEﬁﬁﬂﬂmmﬂiﬁ WA

iiiiiiiiiiiii
iiiiiiiiiiiiiiiiiiiiiiiiiiii

llllllllllll

mﬁﬁﬁﬂﬁﬂﬁuﬂmﬁﬁzﬁ,ﬂﬁ%ﬁﬁ?%ﬁtﬁﬁﬁnﬂiﬁﬁﬁﬂﬁ?
— i~ B T SCRR R A A B R T 4 MO BT T B BRI R, M
fi) By 2 S AR 9T LA — B BR Mk T R e B R . AT S P,
EieRAEFEAZEFRINCES . Wi, #d e Bk R E e —
Fhi, FAMBWETI AT - RN (B 1-8) b T AEREE s a
B, AU T MR &R RITARB— G AP ML 2c 5 F How
B & R T EoTie SR S MR, B Al TIRE R

B 1-8 ARSI — - 5 A

EN DE/REBIAT S =B B = AR R

TG R U AR KM E R T E . W AP ERER



o H—iR EEBRHOALRE o
e P

Ry ) BYF, MIF o RE R R SR R R AT RS T SR A e, fEER
Hi- il E 6 30 249, BUEREE (RRE HM) by C B B S K E
- 1902-1929 4. TLS/REIRIAEAIN - OV MBCHIE AT T ERNLR, LIS

HAFER, 1922 48, DURE/RUUH E B XHR BN 8 08 MR T (R ).
DU AR K A R A B TR BRI T — W R, KRS R R

IIIIII

AR T EA B AIETH . TEDUE AR 2 0 g Ok #E AT T i 0 1 e R
M, A FBET AR HZ SR A BT OB RIS R TT N ) R A
M RMTFET HER LA TN, NS REAEN TXFEE MW, PR ET
=P B BRI R B B
SHrEMEEREMEREEMAENT R e, RINBELAEHER
AT Ei—EE, BERPRA R -SRI NS /R8s AR+
BB R A T R AR B a Hr i s s e A, Mﬂ%ﬂﬂﬂ%ﬁﬂ(iﬂﬁ@,ﬂ
# 1-9) , Rﬂﬁﬁimlunﬂﬂﬁﬁﬁ(RﬁHﬁﬂm LB 1-11), ArBIRE R

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

AEREATELERE, PROEREEWNS, Bit—2 2 REE
B, WEATBRHEEFEE T EESREE.

B1-9 MrhiXmERdmEEaBiEs



o JEETA . ﬂIil*EﬂiEﬁEiﬁ .

VLIDLHE D, LTI DETLD DO L

-
mﬂj] “ﬂl u

"‘%
| o N

it

gi}saieiiﬁ

M 'J|hH#”1 -

A
Tiar T3 % e 20N b e 000 L Aml D4 T M 3008 TLTgm SR ) Mar DB 10Uy 0med 0 Mar AP Hem S0R L1 Am 00 9 da WY Wovwy TOW DD, CBT) Lo, CEEW 1 oW IT 5 20 19 P Onm

B 1-10 M RETEHPRXEITIE

" W, |
% »‘m II\'U)

TR P T R TR Ty W I N Xy N T "R T | TI R LOURiA  TECOREE DT bR LR e

B 1-11 i:ﬂ:ﬂﬁ:ﬂ:ﬁﬁi‘]ﬂ P 3 iR

T DI T T

, HMN)WMMW;

=

WA EF R MEREHEIMEGE— T RENZESH, XEXEHAA
W WOREIAHL, HopikZ T &FERER, NiHan ., Z5EERRREWS
BELEGHBERLPEETEENER.

SMEESFRBMFEX =T EHERNKS, M TAFREXZENS ., H
IR AL AL B g AL B, BT E A Q2R B4R 20 H B mi BUR

—_ 14 —



¢ $—if HEBRLHERLR o
Lo ) R S T R T SR

HE S S, WAWRITEFOM EBHEHREEEMEAS . XEEiR
ERHREA R R EE R, REMEmA, diEmalrZRmEEHFamm
BEM PR, BEAMTA. MTFREHAXBEENE, AEBERHOLESE

iiiiiiiiiiiiiiiiiiiiii
uuuuuuuuuuuuuuuuuuuuuuuuuuuuuuu

----------------

W RG-S = E SRR MR, e T R R, e
NgEARBRZFE, MELN TRNEFRMNSERZR, XEHFRAEXEHNTH
NELFErges T, #ASHEKME “RW" 1ME2FH. BRIMNFeBEERFTIE L
ZHr, MEFRARE. NRMNZEHRE CHRQFEINCES) 8A0HHMILR#H
froiréd.

N REEY: "REEAXEFNAERERTERATHAZS, SRYKRE
LAY PP T EE LN, MTFHTENHAKSIARERGTES

B, MTFLTFRETEZHAHEEGENARIELYN, FUMFEEELHE

.......................

B BRI R A B R

BAE 20 thE iU /REmE N . “HINKHEPMA,. BRERTH=-E4W
RAYE LAMaE, MXEEREEASRALSEN, BRATERN-" W
£ E WA AT A SRR CERBERR R a9 AEMES BTN 89 & R i ek ¥tk
TH, THHLEENWEMAE. WEREZRUAERKENH =HEN FRaE
BUALALF A, B g 7E Rk JL 4 B9 SC B b 2 BT By = HE shim SR A

!!!!!!!!!!!!

llllllllllllllllllll

AREMEHETRENAEZRZERMEN.

FORW - HEE RERS —EITA, BT Bdrfe e, & E80kyB:kof
MBS, MNERTNGETREER T BEMMA EE8H, XRETFE=
rEeR AT H =E5HW, dFEREEmERTREE, - TBESHOH
dro B, DUS R 45 I W 0 AR GE ER B i 3 AT A

B DA - BN & B/ B LI PR

R HE e B A RN - E A R R iR, BREAMERDSH



o BT HCEBMHELE o

WL, BT B AT A T AR R, I A RN Tl [
HRTFITE B — 2% 17, ORI T AT B M IR RO REE AR | 3L
HAEEMENZRFEAMATEIFIESE. 55, s TFim@d, TEdaa 7
B BN, B TR 50 36 B M U5 AL e IR B, 0 E Ak R 5 3
RERIETT . H A S0 B B R

B {15 - B WAL K35 35 4o — BLBAR ., G476 AR b S AR M FE 3030 .
4 S EE R S — AR T AR IR RO — R A DUR AR 0 SR A DL A
AL, BURXHITRE, AROE O B A 09 R R R T e AR,
6. SAJEARBRAE CRIBOLN B —f5eh & XM KU -3 00 BAE K R AT T A
@, FHMMT RIS R—HE, HEPAN FUXAEENPOL L
HECEIE” f RN K2 0 SR R

FEMAL 2N, 30 R R -1 S D KB WA X S T3 7 S
AR X, B4R A T E R SR WA . B o R ST A T A
ERIER, WERKEE SXGEREE AT T RS KM ARZRAER, XL
B b £ 5 AR B B IR AR 003 AT . LI, B4 B T O 45 BB T DU /R
W ER A AR b, f gk —- 6 3 TR AR R R e S 0 A B AT . A g Rd T HOOEE
RSB R L . A GHREE) — B RAMIH . N T it
197 51 % 6 BUIE SR M EC TR AT STOAE R I8 I 045 300 90 1, 4Ry 350
AR E R EARR DRI TR0 X RO, 21— B R R

llllllllllllllllll
lllllllllll
!!!!!!!!!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

AEHAERESE, FHEET S EHEMNERZSESBBHFXRIM, &
AT Z MR 52 2 @t JE A AR S lE s R A s b &=,
—HBB RGeS sEESH, BER4. A%, DieRf4RMEMZREH, B
BARELANLEFRAEE, BOEEEANZSE. EahFSEILTZA, Bl
M—FIAE N R R ELEMRBF R T FERERMAMEEE. NN BEHRE
REFT, EREE, AUSHEEZP B, Hh—frd 2001 FPIRIF T 6
M, HRAERTETEN, BEZAMELRINZL RS ISR, MaHT
EF . WICHHEET EA DA E—K Ad 8L EE TR LGS, SR E

—_— i —



- B8 BERESHTMARE o

HEEBRFHGRE - BHEHESN B, el [, MO R ) 5 7 7 562,

!!!!!!!!!!!!!!

S B i O B AR AR W A0, SRR 2 A — (A R S EE e N T
T 28 TV B R R

TR T

h_l EE
I’nl {\ . |

| 'ﬂ“-, f || 85

'“L lr'*'r 'ur llf Klg } \l " Jres

\q \ N I7es

ﬁ'-. { \"’\J'h'i " r:?:-

ﬂ N "J\‘H Y 1
' i w I"'L {res

‘ T N I

vl | qi| I i"l_ L3

R R ARNNIAY

oY T

715
ey 1o Mo D Raan 11 Fsiny L Aps Wy LT Jud

M 1-12 EigsEism
BEHEW: htp: Hwww x678.com.

AR T DU R BOE B E AT I M, 285 S0 KR S R R A I 5%
ERASHETREANEE, TEELT -/ c@Brl e siEmRE, [k
mirm R, HRRE, 8%ash, WEIrES, EAEEME, RUlssl ra
e WY 7 IR B IR B UL R s B R

R EER T HAMGTHBERMErEAZBREH FHRRES, Ling
MRy |, BRF EHEYS (B 1-13), fA%FEMENEE
wk—s Hin@Est B SRR H TRESERmEEE, IR ERLREER
AR AR, AR B S8 5, T IRk AT REds 3R

lllllllllll

RRGEETER "Hﬂﬂﬁl" HAMBRLY ﬁcﬂﬁﬁ% « JBL B s A O i L0 A %k

lllllll
IIIIIIIIIIIIIIIIIIII
lllllllllll

iiiiiiiiiiiiiiiiiii

iiiiiiiii

it 2B BER AN - FIE A0 S 8L T & a0k iiAERn. &L
1 1 [ A e St R 3 T RIS, X R AR Jr ik RAT RIS A N



o JET . %EEI*E‘?IEEE .

SR ot 1 AT L |

M o =
ﬁ'r L,Mg - ﬁmmmw

1, m N}‘ o -
f~ 200 BB AL l —
Z l?i'“'U !TI* e [ ==
> | N -

v1”‘sT"’|ﬂ -

RO R L 1j o ' -

i L T | I]I |

| ﬁlﬂi ']'

'|.[ 'Ul

TEI HLMBBHIE— MR A
BN “MREABPEFENNHES, MEANTRESENHES2Z L, By

-------------------------

WET" (H 1- 15, R AN I AR SRR, T B
RS EARATFRR M RNERE, XA - ERBNFEARERAT 28, B
25N, EEEERIXA N FEHBIOE T F PR LM, XRAME
W T

“'II.-'\-' DHEE L NP D W

e

i FE A i A W - o RE AR S

| | ||j] " + ' o
a* * g “H ** H

/ T E

. - t .
'+ T!* []ﬂ] !Jrl‘.ll AR AT A A, RS -
'I ' I:[]4' T AR 27 £ B0 2 1 .
i. ) -

T e T FEm TR Ca S oW ST T T FF YT T Ty ey T e ST R T S gy iy

H 1-14 HEKEBiEEHEE EHEXREYL



» H—ik HEBECHORER »
RS eI AT R e ar

[ETCNC F =myr = oy S e — -
! . Bk PR A B O L B ) L .
i | ' F 5 A BV 52 F

Ll

|8 i Y

—
1
oy S—
gy —

't::f

[B ITES

4
| |_ri_ﬂ| “itﬂ' | lﬂ' ﬂ 'U'
Vo R T A S ' W% Iﬁ

i
|

PR Gl S SR Gl T TR T T P lonleme kT - Wl MO They R mol S o= s Tl e (NS IS BT I R ]

H 1-15 ﬂﬁ;ﬁﬂﬂl}ﬁl THEXEX

fESML AT, BT AW HiveEzsh 2 5300 ) 28 & ¥ @i N T4, |
R, HREEEEEEEHMAGER, S0MERMA L EiEE8CER
MBS N FE . EHMITES, BRATE W 38 538 0 5 R M E Tk
gk, XEUEB TS EH TR AR A R AT BE .

ﬁiﬂﬁﬁﬁﬁﬂT‘+iﬂE# B—1RE N THA, B_TREES

lllllllllll

lllllllllllllllllllllll

%T.ﬁﬂﬂﬂ%ﬁﬂﬁﬂﬂﬂﬁﬁﬂﬂﬂﬂa

HEAEERBHXTHRZRANARTEAHEN, ABEEZEEMEELFEN, L
WoREEE UM E Y, AHSEEMEE. BRI T R A
RE R T TSR RREE, 4R b ok E fr e B T A A E RS, fit
BEEH: eI BR A RRY, REBCSH ZIELATIEY REOH
{fL-ee BB E O R R AR EE S Z MK F " TR A R R
Wﬁﬂﬂﬂﬁ!&¢,ﬁﬁﬂﬁ¢M§ﬁl“ﬁﬁﬁﬁﬁﬁﬂﬁ%ﬁﬁ@ﬁﬂﬂﬁ%
AR AL B R T AR T A AR AL - LSO — R AT AR R (P 1-16)
WP AR LB R, ATIS TR, RTFREG, LSRR KBHRE;
T FERAES, AMNefEo0nER, ABRRMSH, XFERFRERMRME,
Frel i ac iR =5 . SN P XS EAARAE, BN EA —Fé
RO RY RS, TRMAE T ZE N LR, FURZRTAEZRRT—-X2ZH
A8 5 PO R, AR AAT.CERE ] A EH .



o JEHTH #HESEMFFH’HIIEEE& .

R I P
T — e e H e e -
1 f‘.'lhu.iul
i
Iy,
i :!.'5: _-‘l;
' AW
f e
i :igi.i_.a-k
. H % iy
ot -
|'{.r§ Ii 13 -:.r.l .
g T it
.JJ.?; | l ELI fl 1‘]‘
N H¢iﬁﬂﬁ¢ﬂﬂﬁiﬁ¢ﬁ$?ﬂﬁﬁ¢wﬂfl
1, b Wy
I 1-
T e R T T LT T ) —
3 T |
LT i e e R R T i '
2[ 1 i B u? 1 | il il E': i _ ?1 14 I3 e T e Lo e L IFIHEY -
h-ll:ﬂﬂ-::——.rn-:hrmn"!:.m_:w_- iﬂ'q:iviﬁlk.ifm"n.i:’h';‘m poy T ' ' __.'-'. R F?r

B 1-16 Hﬂi*ﬁ‘]ﬁﬁlﬁﬂﬂ

FAAFE - S IR R HAE R B R H W . XRERI RN AR B

ttttttttttt
llllllllllllllllllllllllllllllllll

ZR T A RR T ;T I KRR IE N R SRR T L4, R AT LLRR R H R
PR ) — I, SRR IR B AE T S B R R ME M SE R S, BT 2>
156 1t I 3 B A B =AU T A

BT Al - MRS A SRS 5Y e #

RS % - T LA T 2Rem R, EXgfPHaT ™
TR A (o PR R, 3 PR T 06 B AR AR S b AV, A B YO e A
ETRE I G MRE N AS . 298 - 30 T A0 - SRR AR O G S AU AR i AL,
HHSEH TEASFE =B SRR, dbR AN S BFAIChE KRR
AR EBRMCR AR REMERNE ., ERERACERHFEREFAIE®RN S
B, AMFSAE RS AR — TR EdRmEeme, RE_RME T Bk
B KB AT B BT R

BELHZE, HREBRHFRFANOGESNE 0, WAHYEEMLERAE

llllllllllllllllllllllllllllllll



R T LR o

WIFREBM B IR, 75 7 - FERHE B h IO T — R, EFESCIYA i A
i 5 B — A AR o 7T - B R A W T BT RSP T O REET L i E
5 7 00 T A S o 6 8 S 1 MR S 00 SR, SRS, A RRATE 2

by S TR, RIEMZESAEMAS T RBMEORIEFRFILT, Rk

!!!!!!!!!!!!!!!!!!!!!!!!

rrrrrrrrrrrrrrrrrrrrrrrrrrrr

B i V-t B0 2 AF AR 0T - I R A B RS B LR T BN, TR 0 A
IR AR ERE R 2 EIA T SR ML e T2, Nt — =0
% B T RS B F R B 7 o (R SR A SR M R R L IE TR, At B R K AL A
357 B0 308 B 56 5 45 2046 P 00 0 F 30 R4 BT 4 60 S0 PO . 3 L 4 DU R SR
R AT T, SRR R, R KR4 IR B IE T L RARN
225 BT A

AR KT DU ARSI LA S TR FCERS B AR, T4 bR
FEA T IE FCEE I A AR, X REAF LRI R M AT R A AT IS AT A A
ESMLR R T, FARE %E&%M%ﬂﬁilkﬁﬂﬁiﬁ%ﬁﬁﬁimé [ B e 2

llllllllllllllllllllllllllllll
llllllllllllllllllllllllllllllllll

lllllllllllllllllllll

AR, -EAEAMELEASImNE (H1-17) . £#8%HofrdRas, &
(LA 0 2 ENFRATT, e A4S e REUEHF RO AT, 12X AR AR 1T M AE P i ) 2 B R A
AR E KM E Z—. NS ER-AR P I E A X 0l ey~ i .

M 1-17 ERZEE



o BTN SHCEBHMHERE -

HORTE R, AT - ISR 2 2 AR A B AR T A, T R i
Ho A0S B - W M R B E B ST R, B DR EMBEFLESIAT B
BBt , WV IA —E g, A TR 6w 2 B4 R TR g R R
i 5 2 BT BR S i A A R A A e B B ) R AT | R R E AT N AT MR
X AR L — P e B e A, AR a R AR T BRa S RIARAN T,
EEEZHMABZNT, THEEERGEERFTFHAZFHBBERE, AR
pr— A R HLE D EEREML ., K3, FAX—8E S OO E R sy ],
35 45 0030 [a) HERERE R4 (P 1-18) RN R Y AR R AE . B EAE B IEREIR
B E B R AR R RS . R, AN MW T e B 0 E SR AT
BALBYRFE, FLAE CRMBOE AR MIF A &%, REEEMNITN. Ak, B
MeE, SEfait LR RiEds —Efasm, KAFETLGEHE 2Faac
WAL S . ENLEES Y, HTTHARAERER. AT ERNBHG RN, &

IIIIIIIIIIIIIIIIIIII

Hﬂhﬁiﬂé, A LLse s s iRl — *Eﬂ*ﬁ:{ig =R, ﬁl«i’l:"rﬁﬁfﬁﬂﬁ?f&ﬁil i

ShEFEMEE, FEAMNTFRENILEmE, SR EMs—450haHE
—A .

B 1-18 i 48 3 i —a9i - AP

HoTEEMERESIATEMMES (NeiEEaRE) X, HEPRT

llllllllllllllll

BRI W, HET R,

BT ERER AT HE U W B . AE7R - MR 2 AR EE s
R P E B0 Tl 15 BOR R B TR WOk M B R, {H B M A AR R 500 48
RO 2 J5 R LA AR B EHIE R . PRMEdF /R 500 1580 (B 1-19) 2£7E 1957 441



o« B EERRHARER .

SEREEH), S A E R D AR R R B R, WP R 5 AR
BALATHE . FEH BB R A B, PR R A R 0 B R . g T I Y DY
PRI RN R . X O R N B4 10 CC A IR B LA D 3 O AR

B 1-19 FRAEEOR 500 1E8

BRI EMN: Bloomberg.

BEA-EEMFEHREUEFASIA . FEORTGELERN A BT HZH &5
WRIAE KR (F1-20) . BHEEH, £FHPRIKOANERET TS

AmmmammE S .
.

1 . L - .

.

e I
5

i-:m

! 1-:m A m*ﬂiﬂiﬂr



o NEPBMH - ﬂiE!EHﬂ*Wg‘;IEEiE .

TRZAey s - A &E, a8 “NE2ZE LM iRk, R
WX TRARFEMBEZR, WA BREERHBS LS FnAaHREY
fitfl, Wi d Fil EEE AR R E AN,

55 LA ST 0BT RS AR R AR N . iCRE SR 2R SR 1) 0 PR Y (01 Rl 25 R
MLk (B 1-21), REMSFNFARBXHRCES TEYHEEHNE, OESFREG .
My 25 A0l 2R (R e 2 e kR A . SRR FR Y 8 VTR BB 30 the 3 A 4 T T AN A9
2, thingS i FEFE B, AR PR, By U0 35 % i 28
FH) BB, XETEEHSEM AT SUTATRITENT BT, A ER
BEAY, BT LUK A S 2R e T ACE A, ARt A TR i
i 2 1 £ R pe T 2 G R BURE DT S a0 OB, R — A A YA 4 e dE B

o3 ' . . - __—-——"_'_-_'_-_
L /
-
L E e
3 . /f}f
3 4348 LJrr-'—-‘_,.o-' |
3 iFRn -
2. B30T
L P e g B B i ——————— e £ £ 8 o £ g -.....E
B . . - - -

B 1-21 rErsEpheR

AN MR ERE T AT, B ARE.. MBI B
it 19%0F, 4T AL AT BEREAR K MR E N EEA S ST Bol T 16% 68T,
A T EE S B TR PEAR . TR A X SIEE M E R S R REN, SHREEN
R ARl R A ERN - ra R A 10 FRSTAT, S AN, 7 534
R A B T 1440 R0, AN BRI H R R . BN MBI LA
109 LI A3 A SRAJS B M s o F BE 10% 4k Se 3 e i, BE4T MIRR 4 T B 10%
Pl £, WRFREA, BOMmERi NEEN EFA 10%L 5. EHNA
FAAE Rl M B A A A, ERXRRBTHHEGRFPRE S “ShRBEH"
M IRA L RWER ML BB TIILT R, B, FURERT L
iz R, FESMCdi 5 eR ] DLAR &7 b PRI B I, 81TV 5E 59 48 48 3 8t 4
LESFREES T RLMRERE. N AL RS TER? ZHRETR

MESARBESNENEEERIEELMZR, REESRIPEGRRIIR—

lllllllllllllllllllllllllllllllllll



TS HAC Y]

i S5 7 A R UR A VRIS B RETT 28 500, i R B 2E 3 J) i

HETT22 BN
— - 8- AERW






B BN S E ik

vl EHEIE YRR R B, BT SR B BT TE B o RUE ARG 4

o, EahEM R R SR O — R AR, ERBR SRR

o AR T 8 | — oty £ 38 v 00 4 | I A AR B 8 S R 8 B B R

MR . RUEHER, LIE— M B4R K0 100, F&-6 BHaY BB E g K

FHESHA—HEMEH, HESTHIHNEFOBER, BEMBHET—BER

Bt FEAM, W A7, HAtem R A AR, thinE S a0
Mt 58 CRE (B 2-1) . #MCE4E% usDX (B 2-2) .

ERRIT R REA . AN, nEOFSE: . LR BOREE,
R mENNE BREARETR AT, (RS- EEE. #lin, FTE
B R RS 3 R, HAamam k1550, 2050, 3050, NJLRMrERFEY
E% (15+20+30) /3=21.66 70,

AT EE L, BAEHF RS TS, R DR, EER
8 R RREM SRR A, W SERT R kb, R LRENET
HRERTRAENTHEWESEAERNABEIE, oA, Fln, E#Ep 3 E



o JEWTAE: IMCESPRERRE »
ISR GINI T R AT

a0 CEETHEY
P ————————— .. -

FEFER: =40,

aniang M-I L i

v U T I | A R
B 2-2 USDX #&lt
BEEEDR . S

BE BBy BTSRRI 1 2B, 242, 3 2B, DL R EEHETT ARG, MM
MAELE RS (15%x1+20x2+30%3) /(1 +243)=24.16 7T, T LB S0 BRI+

Hris i s WA F AN A A, — R B AR REEOKTE, T
B LLRE— B H B B M 2, LU TR T 2 44 S 20 B B A

_Eﬂ_



s R FHEEER— -
T e e N

MR, AT, BRENAMESTaE, UdER B o
flan, e A2 B A MBI R A7 A2 B i BN i SR a fE B HE H TR B0 O 100 4R,
T P 2 A 1 L i O H 4 SOAE R 1000 £,

fEEh, Eiiarlew oA MermiEm ., RESFT N, EBERAR LR,
RN, SEEENE, ARHETHEEE. BRETEREHERGESEIX
SRR, REXTTEREE TR OE, DR AR rie SUR

HCE Ay, 38 I A 22 dh #3500 78 B Ab B ] LIS Bh Fe ) 7 im A s i Y iz
ShOTIE), TR A B T -

BN BBSKRY

RHAE AR BB FM, SRR RI TR S
- EAEAXTEROHRERE R AT HE SN FE, HRAA-ER
HBETHREEMHEHFE25E, BEMHEA AL KRN EARR D 3
W g HATELIEA B0 iR A JLA, HOAG O AT AR e A B E R R YT
EXREEMNTE. EEAAGRAE AR 85— 08 "BrfEai”, ki
MEHWNZS, HAaEFHREHURBES SR TABMREMA Y, X MFEE
{HHCA S =5 ) PARTRE, FERE “fTHM" A “Bdal" WERRER.
RFEUA PSR ESHER, MRXFEENFFRERESE RIS T

Eif. A%OHMRERE "R, BT LE5M “H‘I?!I'I'E;Iﬂﬁ' =5, &EH

lllllllllllllllllllll
lllllllllllllll

@}E‘Jnnﬁﬁi‘}-ﬂﬂ “E* J‘HIf';ri*Hr AR TE L, .’Etﬁl”lﬂl Jﬁﬂlﬁﬂﬂﬂfﬁﬁ (EFR A
KB #07 "HEEGET, SERGHTEEERETROEE. XA
‘Bl byt HAZAN, BAFENTEE CBEWEaT, ingyw-BIEe e
47" (Intermarket Analysis, flb§§ &2 ARAMEE, WH2-3), EMEEKLX
foH By “BFESEAAYT, HeanANC, Wity BE. i, RelFFITEEs
oA, FHMXH, HERIE, XHE-FHFRITARRMES&FEE N
#wA-SRMmHBEEM . B, AFENEAG MRS R, XM TEREEN
SEEALZFRE, LR UER/AR, DT - AL RFERARME, X
BHERAE FRBSRA T FEHT -8, BRI SRRES LR —1.

— 29 —



o EHEMA: SMCLESPRIETEE
T O A A T

HARm e,

MR THER SR TR ESHTA ot (F2-4), SHERE

HE—H “EEE T, AT T AR ENTHHENLE, WTisEA

ot FE G PR A A, T R Rl T R R M AR 2 Y

JOHN .
MURPHY

T

INTERMARKET
ANALYSIS

) 1
LELATILYNSHIES

M 2-3 {iHEse) SHm

-HEHER M b ||| i
1 T
, r ¢l il | | |-5 | ll iy [ ‘ll
! (F i H | ' b £ |
|.Ill 1 | | . e L | ;Elli. ¥ | :'"t-: f EI
il:i.: | 'il & , i 1‘ i .
| | |

T RLESR

T BEi PO, TEFT FELR ©E YR OFF &0 I8Y VOL-TNE

B 2-4 A-REdSiEaESShn

EC] . EAN IEJ 1 EE WTE BILD T mET

BEEER . WSS

LR
& nkh



* F_iR FEIREHE— .

M LR AP RATNE T8 R "R MEEKTR, W B4
bt WERKASHE TR, ERERMFTECESFTMERGRM—4TH, H
RHEE ) Hip il i SOkt K3, SRERHLERT "BEna6" 8
IE,. A, BRESHELEAES AT SHESEBEFNEN, LndEd
N FIEM N FREBEHEERTHa e LR TirEas (8 2-5).

FalFo H- B PRI - NNl

"
1

'
LE
12
P & i
LA
[RIT 5
e

nm“ﬁ'“-

—. —_——r—
MR LMY SVLRIEE B ORHR A D IE JmLdE hee e ) Al dA ISl ClDwMd N PRIRE Lfw ol e EE & e DA I'r:l- '-141 ITEE ".Pni'l

B 2-5 HH!EE’H-‘FE'] NFEMNFR

T

ESMLIE S, BREHYKFECT A NERNTT, HEEZSNEAL
FEEHRE—-TR MR, LMERLSERENREHICEEN. REHAES,

----------------------------

an #Eﬁi%*ﬁﬁﬁ%%%iﬂ—ﬁmlﬁﬁ. ’Eﬁﬁﬁ$ﬁ1$ﬁ¥§¢tﬂ¥-ﬂliﬁﬂ
ZiE e HTmay At , XMEREG i RPEILRARE". XEEFERSA

llllllllllllllllllllllllllllllll

= R A B U £ A2 B AR R ERAT ﬂﬁ%iﬁﬁﬁﬁmra’m%mﬁﬂﬁm 5k
Rl WE=1TrREEEREANTHESRLET SN “B. (., &, EIMC
ZEh, =Rt hEEN -BOEXRNEERRRE FRRHE ., 1 hBERMS 4
PRER A ES (H2-6) .



o EHEMmMA: HCESPRHEKERLE »

BT LT T

e e ;::::n-li."_- .Ia-:-“::hr — --:l
Tk g REVOR ] ,:,-I:I"I:Ii-.ll---.l'r'l"'ﬁ‘-.-'m‘“‘II| ll-hi o

] ) B M [ P Lamae
‘m-

eI Lo e e s e '?:.'ﬁ_ﬁ?ﬁu e Tona Toes oms g
it L L P R L
by N | e '

{09 i ll :||=I- "' Ili“ e h T[I I 'n s l|+.;| E[l “"lIT " l .:
ll?a'qﬂ L ':' | =
L- T e — 7—.7!%_ = ..—"T'- I — = b
{ore Lo e e T T R S oo o
T |

J' Iil |:|[| l‘l]ﬁl"‘l*v:lfl '[!IJI!I ':' : I!1.I|T||I* ﬂl uulrﬂi I;l lf ri ]‘I |:II‘l i ] Timg
"y : R i I8 -

babidl N u b |
E T T ..1.1.&:.. SR s e e T S i e T "1:.+|] i S —m
B 2-6 ._Hﬁﬁﬁi
R Artr FERE CEeRal” BERERTREZ —, FBSERNTH T

SEE—H 0, AT OBEE, ROEAE R OEESRTFEY, B e
EREIFRCROUE, BHEMENERS, REMSHEXERAOME, RE
i EsIAALE (BHE ) o xeefy g REEMN S At SN, HER Mgty
PN aRAE, RNETERLLFEHHEAEH LG —BTE, RIOEKRD
it manaftilits, B-dHMNEAERANMTHMER, EETRMNELSS
BOH R A9 3 a0 A e e AR, T RO A M VR R b S B B 5
WEa, AREEREHECEOER EAFMRESER —BELCE LAEL,
HnmETHRERRAPE-HANMREEFHATREZE (E2-77, MAHRAT

TRE A s s LR R

Hh itd] l'!ﬂl'ﬂ 111 l’ u‘li1'

lwiﬁtﬂ?ﬂ.ﬂn

I

D‘“ " h,l‘llu,i

FEREAE EH Wk

PR §Fo§oF P PoEEOLOToVoGo

L]
1

"



T ———

R B A T IR A, WO R AR H 85 SRR 5 AAERR LR, R
FILIAMCZE S0 H RS R R BB T T Bt A9 = 5 R YR I3 e f
B BRI T B . A7 SRS R RN I, B,
fir, " RBAEARSH GTHI0) MBL, BRI AR L 2 0 R 5
fo, # TRAREKRFRBER QRO TABAM OB ARIERFRS, HRER
R RURIFH T I,

AN ETA R0 AR BT KSR, SLURT 7 B P R 8 57 7 o
BXAMEEER, ERESETHRER, XHENTE BEEAR" %k, X
B R BT IR 2 — . BRI, TR RN B R . WATE I
P BERERT T B4), T30 30 B R0 40 S0 3% 3 0 52 6 b 1) FE 70235 1) OF BE JTF 14
i LA KA Y, hB R, HRBEERE EaREMAT “BHEAE" . T
H, il B HRiR 5 4 0 B IR H R ERATIE S, A IR, XS
= BRAH T SE 0 B F R b—B

SN RBERNERORUERE.: SREs He s HEEE

Wity

HERCA R TR ASNIEEE S, mMEAESEFRIIESE S R4
(19 i BB Smel D 45 SOk kvt IR EEAY SRR FRATT 1L s R SR $8 Xt e a4
Proeg, X aURe LB PH S RETEZ e FE . SRR E THERRN T
Ti#iTas, FEESRIZESFEMIRESEFH—T28., T EgE
£, BETHREMEITRFAMEZN, 2FEERME RS, BINIEE DT PiBE
B S ERBAT AT, RRINCR Ty B MR T O A

REEE, EHHEWNTHREIF T - HEAENE, MM TSR RIER
fEbE i, B TH MBI 28, i BRERAENSN, KingmHa M

HURG SLBORT B, BR T ) 8 B He 3R LA 2250, 38 W] RUKE B 52 b IR 4 e 2K - %o

-------------------------------

---------------

RS EE S EE . TR B RS A — R, B ERHA
A L B AEE RO AT R S B AT, BET R P

— 3'3 —



o BT MNCABPREREL o

2009 4 11 H P4y 2 s A9 oo A A

TR L T L T e = [ N T I . I R L | B Tl DS N is [ e Ne B TSl 0=t Ty T B 0 i e

B 2-8 WA

SEEEN

N

Ittt ERHBECEMER TSR ER FEGHEE, FTERE—40.

F—, BHEEREITRMEERNEZ S TAMEENFR, TR bR
R HEMERSEOKT, REEEHIEREBEENMIES . RERAK EFRAM
EENEEESHER VE TR RS RER, EEM RN EEOSNHR
RECRERNT T HOMENET R S00 5%, EARTHNEERHE LIESESHER
FIF I 300 #5800 DASNC 0 €3 5 R0 0 8-& K 2 g du 6 = F L3 2 R4
Vi R ah i K, BIRZRELEIL.

B, EHR TR ARRTREPRE L E R R, mEEEREE
HERNES. B FEN—F R0 E 2 s B R B T 9806 Bh i ds S
B, Heinda sk SR OTRAEEEE T, HEETE, WHEEAMNEE LA, IRE—F
W, KM FERATRERL. BidE MR RKESBESFmE, W
AR H B MR, IHFR TR TSRS E Sl e, X
E—FEE (H2-9).

B=, iR RAEBEREE R RER L CEEEER", X5k
Foy—1E2E, FPELENRAFEERERBENMBHE N, REB4mm,
kb Mataf.net 34 T £ F T B LETIGE, XM AL NE R
M S e L B TR, WS XTRhE T —Rs e R 2T,

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn



» EZIR %ﬂﬁﬂﬂl—p+

A W .

[ W ST D B BIL RIS pREE 3 FROER mED R wnL fmomr R SGRARD D01 BT ONTE ERL P m

29 TRNENNTRERE

FRABOEADT P, BIEET X — R EF, XHRAHELET .

S50, DR SR R B O BT T, AT DA E N T AN S A
EFME, HER TG THAKEME. 200073, o LTSS
R ESNRE TESRORUEER, RS ERDEZINR, WHTER
PR KB R, REEEZLUFMTHAENRFAREEREOLES R,

I, A [ dn i E 3 el R R Rl R GE 3 AT X b T LA B R 1 8 e AT
BT B, AN ARFLRRFESSOMIERTERHTHEL, WRER 7
WX HF A TR, AR RS T R ERR M, BB EAT
LIRZESHL TS+, e 8 5 W an R TR 68 M dcE®, WM hHRg
R, AMEERWGEES, FURTHA AN ERT RS ZREE, W
HooX FEa AT Ml ®sess, XRSFMEM FHHCESEMFE LT K,
FEHHA.

s, WA RFERER S EEOES PR, TUEFRIEET SR
HE, HEARTERNTHEREAERY, 810N ESSEREERT YT
B EANEFEEWEE . 3007k, DRBCHEERE -ARNFEER, W
VRIRAE R RBIC S 2600, (HENIT MR HBA K Eh. A3 RaiiBeRsag
E B H R AT ot ERRICARAFENFFRAELNETECE, XHMH
M SECT RIGHA R L. RS T LA AREAR R, WRIOT %
B At e Agl, I5 ok S5 B 00 IR IR B Bl e dr el i — 0 i B3l b, Ak

—'35._



o EHTY: SNCESPHECEL o

B E e S i B &b b E 35 M B 148 BOE 35 BI R He Rl A SESI RATT S — &

iiiiiiiiiiiiiiiiiiiiiiiiiiii

----------------------------------

IIIIIIIIIIIIIIIIIIII

nqn] iz FH 48 SOk T 51 o R e o 357
T B LML S a R R . B—F RS 100 5 2OM B .

XA T —/NIRIF, XESARRHE ., 3R 58 55 b oAfe M il 55 Y g
FEMAKRZER .

o RO R H T S ROTAR B T A . SROLHE B LT M aE R (o
Biocg ) EmgES R, Hipy TR ZBOMLREEMT, FEARM SR
R ST R R EE R F B MR . Hedn, 560 ST BE Y E T LS SEonTE B
wE S A ERSH (8 2-10), 3X#F Lol LAX 5 B 29 #55 F — - s Byl il, —
BSERLT vt R AR, BT LU )38 5 % O i b R T Sl 9 32t th S 0

—iEEdu . (A 138 www ix678.com

——rm S p—

—

Uﬁ},ﬂwwﬁj
ST Vs =
f%ﬂﬁfjxﬁb ;ﬂ

] 3 i H B

B ;!.-ula iéﬁimiqiéﬂﬁﬁﬂét

BER R Al )

B = Rh O BRI SRR B W S AR BT R B b . AME T SR SR EOE D
MEFEW M ERAFER TENEMRE, LINESH M H o5k ESH X,
17 B 0 5 g A RO E S DA G, T B S 9 A T A E BE i CRB W S R 4
WA, FTaREEIC RS E AR HEICHE, S UL AT X AT
LA Bh 32 By & WA HE AR RE TR B S

o DN R IC R GE Y SR e Bt A by . HEER S H UM ESE
ERMEN, AFE GEUAHIT TR H4EEwE HSER, EHURHEHE
WA RA PR Y SETIRHGER MRS, e EREFESEETRAX, M

—_— 3 —



* MR FHEMHE—L e

B R LB R AR GO R i, EINESCA A LR AR R B, YoniE¥GER,
iy 1 B 0 4 O 3R Y R B B M SR BT

BT brhisasE BN Mataf J;7ik%

MEA RPN HEE R HCTE Metatraderd 0| 2 5k 8060 58 73 A5 %] 58 55 19 %)
B, BAHXEFEATHET, BREMETOERHERRL. XHHEEY
5T R A0 BE AR AR S I, R TE AN RIOSE N T, EEIET MG A
MR TR T Ok, 6 EL AT IR A B AR A0 A S BGHTIR S edk . XA
E7E Mataf.net W36 1381 T 5260000, i RATHS: A& X — Rk HL 09 sh B et
A5 B 3595 1 35 1

ERPRTTE, KBRS ETH TR, TR %55 T2 %
HEAT I TR 5 1 S TTIC R BRI, 5 1 ST R A A A R R B,
B R ST S A A B EE IR AR, TR, B
e, EEAerRSEHELETE MR EEMNSERE T, xS ECE Gl
o 31 [ B T S O B A B, E AN CRB 15808,

TR T AR TR, BT LUSML 55 1 M H R B8 3 TR P, R
W BUAE BOPMI T 3 b 3E 0 A MM . AR S5 TT R A I M T MO AR
fELRAR T 035 TEH SO S5 RS B 1 S 526 9 T 6 T S B T R 5B
St BRI 1 RS AT HITH I8 0 R0 I RO, MR RS AT R,
B 20 & Mataf. net W 3E45E T 5 — Tk

Mataf 0Ff 45 #fo 5 A —E M HOE L (B 2-11) . W RAWHE MR HEE
R 2-12) MEHTHBERER (8 2-13). R HBHE 5 00 R 5 2R ot
Bk, B AR T RS M ) B A O R ISR 5 A AR A AL

ST A0 Mataf 80 5% 75 447 504 50 RE R 7

A A A ARG S TR0 R, BT L B S E
5 8 6 0 B, T AR M T RS M TR R 6], 3 A AE TR L
PR — SR R I TR R A 5 TR b (A 2-14) ;. S RA
UHEE e mptthmac bm (H2-15 . F—-fiFE R E e
R Ve, RN R AR BT SR, H AT SNIC 5
AUERZHRE, FUBLETRESETEMSIRE. B MELEATS



o BTN : SO EHPAGEERIE
RN ORI R

Diats: 104 22010 Openc 138 18 tﬂ'ilf.l! I'_-"“'?ﬁmm 22 o ) E’

| B . S 1

148.00

11800

e B A 8 ———— MBS TT] — Mt s i e E
—— el = - e——p

CEAEFLART ———————————— e — —— kL LAFLLET

e .
. ——— e —— mm mS T

OE/OE/Z00S  13/087200% O3/1T/Z0LD 06232010 E-:mu:m-qim'znu 07/06/2011
i E—TTT—— Sl AN JWeR e

A N L ] el el P,

E— f eem——— m ikt EFRATIET

M 2-11 l—ﬁm‘ﬂm (BRCHEs)

'1-"" e e e ———————— ke L S, B e T L Uy —— 1

9 1907 0 20080 1 e ST ﬁiﬂ!miﬂiﬂ"lﬂm‘m‘M1“1ﬂﬂ‘ﬂ m1aE

B 2-12 M¥IEHIEMN LR

PR Matafael.



o FTR #ﬂﬁﬂﬂﬂ!ﬂ:ﬂl .

Sclges
& uaD

B UED & cUR ) 4 N R TR {EAE

L L E
1.20% @ Eum
e o cer
r\ ™ w"- & FY
¥i O ALC
¥ :

1.00%

. [ . - | 1, ,"IJ: I y
-1.39% PLIU.H:&:& | . J'| ‘“‘J,,-'*,..f""gﬂjD iiﬁhm ILF
’ M}\_ X W;
LRk qurw
o CHF

12,00 2T/E 1200 28406 12,00 2806 1200 30006 1200 04/07 1300 40T 1200 0SA0F 1700 DERT

B 2-13 =55 mas Bt
PEELED : Matafnet,

AW BRAE MBS B ™, M RGNSk, # RS8R mESRE, Bl
ML S A LGRS, FURERMERERTEmMZABE. XFEH
FTEFFRE, BRoHNHR—-—EEETRE-BHARKERTRBLEERKE
i, RIMNWAIMEBERENER T TIHENHT, OB LLREBR TN
HE( A TSR 8, miRRaMOm Rz ERrRRERE.



* W SLEB KRR o

[ R

PR I

P g s

LR

R

R

e mmmaamn
e
CEmurr

Fl [T o m——— o ke ks s a e ————

apidan "t

H ]
: r 1] ;
1 .
f H
1 : L

-0 D0,
...... mmmmm ARME 4300 ADE ‘.Iim.ﬁllﬂ 1=m_:1nu_1:mm A2 S

emrmmbika s =Rk e e —_— s g 9

M 2-15 {ER7ELHT
PEEER: Malafnet,

— 4 —



* MR FEHEMHER—L .
L T LT T T A i

BOFE AT G AR BRI T MBS RT . 1558 T8 HEA 1 B
MR A T, MERTERPHAERTHONRRREB/MED (8 2-16) .
F1AT Tl Ly oh A 0 2 e AR A T 1) e b b O ek R 22 B A R O R 7
B8 A9 R TR RO S 1 SR AT LY 22 5 R A i SR h a8 ixd . popk B A2 ok
faf G, (HEMRAFIMNCEH AL FiE X — R —E, B iEEs
RE R, B BOM R T &k A (8 S Rkl

LSS L Jo £ AIED e @ AUDDSDEE0I 0TI -3 S
# usc

ﬂﬁﬂ@lﬂﬁfﬁ P
i P“L !;I'l’%w .ior

!J;l 4. Pi ) . ;
||| |!!; N Wg : v & Fr
19 o0 ! E ' : T‘ . a4 ALICY
M] O W ;l'i T e
w.l,} {ﬂﬂ* | A - YV s X ,g,f"f :

M" ff \ﬁ“ a‘i';M fimialr 0
?’ #.."‘*—"t” L | L‘*.F*,. [P ol i R LIS
..I. 4]

h ‘-. o
5.00% I'u|.‘lII e A LT

IRLLEE

LK Y .
- '-. N '|_. ‘I.'-
'!.I 15 e _'I-': ;
-
L%
[[ER i #'
Y'Y 7 #; ,1#
If '?-\. i ln . "..‘I'J
1 a | .
11 ¥ | ' 'I "'“ Hl:l =
gl = .ﬂ | __
b g L&l g
~15.00% ol ! EE Et]\.rﬁi
— 0

Q2081 DR T2 911 20 1 AT 0 T A0eelE 108 LD 208 1,08 141010 1o A 201 0 0a e T e 0 s

B 2-16 BEBEHHEHINMBHAET
BERLMEN ;. Matafnet,

0 = Fhiz M 3R T R 0T T 9 55 0 R . X AR OB AT R E B
TETEARE R B, EURM R maRe ESEN e DR R Z BB a R (B 2-17) .



o BSR4 : ihit?:tﬂﬂﬂ@ﬂfﬁ%!ﬁ -

B Eur 0zem W UOD-80TH zeovzooe ag0a TS
EuR
£A5 -
z00% - ﬁ ﬁ .ﬂl—i PL. Comesns i
’ i
;ﬁ;&_-_;,‘._..:-."n__,,.:-..,..__ﬂ-'_ i T [, —t . e, il . - i uso
L . ' . I_]' FEF
L o L A, |
e D NV S o
e L ! - -
50 v ! "
e e T e v ;" {3 4P
£00% W . Aniad ry Y .
L "'- f » ' 3 AT
o 00w A h_’ NV
-nf"g '|_. L EAD

oy
L E kg

v

. ‘._ Y
B
- & 0h% - ¢
EUH : T
-1 . ! i T w

1. A

O30 @ TeE 18/ 1 Z200@ 1 T 10530 1049 2500 100 DD ENE 198 119 1T 1 20V O DR T IDE LR 5E

M 2-17 FRFERETHENY SRS
ﬁﬂ*ﬂ i Mlllf.n!:t.;.

55 P Fhoz Oy i R A A BT TR R S 0 L AV BT Rl S MR K. B BRI E
I IR, Mataf.net $2 40 T SR EZ R P AT MIF LR, X TIIEE A
BRIGEH .

F R HESE A 48 T 3z Mataf T2 5 B0AY 8L, BAIEHEE ERAR— T M
BRI N Lo 2 B Y 53 4b— - [RIRE,  BCRR AR T A G 1 Y (R

HMHXESETHAMESAAEFETNRE, ERMEE LWELLRE
—FCHE A PTG . 1R T A AR IR S R R R S R AR, i £ TR 09 I AH 0
WFEZH TEREEEENEN, RS AS - ETEEEMX, RS
FAAE X Bt E P P T 2 B — L[] R e B, T 4R A P R AT
MEEES, —BEHREATEXATHE, oW FmAc@BERORRIT, K5
H WA, B TEne, FERETRXMBEEN “MNE". &
Mataf. net P35 B3 ATt o] LLAE# T @R B W MM HCERNRITER, ZXNT "H
EEATE" TEFREFAAN TR, XTEMNHEXENLEAEASZR, TR
&% HMHLESE LK 24 AR MAERZELE) —BPHEERET.

BT E 2, oo T 60 X 3R 55 R BT T AR DGt L ST AR B 18 Th 2Z 18] 49 e
¥, ~THAZEHFEANE MO RET T BRI A IENSR T, SaEE
MBHEEN, MTEBEMTXEAE, LAETHEMNAEAFTRTN. ft
Lo FEUE? B—, “HOET BRI R, ERRMNemBEFRY: B,
“HET BEREBMIMEOHRAEHER LIRS, ZRE—F3; =, BF
“HEET BATHRELZEME, ERHEErPURETEMARMNUATEE LHENE
e S, “HEE" BET —Fme s, iER(ESESM T HPES—
ARG AR A SR, LRI AR S R A T S A & R W ECE B 2R



« FR FHEMUHB—1) -
MRS 0021

LS

SN FEoTIRBTEANIZE B i R {55 5

AT FEAR 22 57 18 BT i AL PR e 22 07 B oo, B E a0 E B o s ST
Hmegshm, FrRlEEEEEAEE, mESKECHEEARE SR —-REH, &
ST AT I L AR SRR IR A BRI JITTIEE0 (US Dollar Index ™,
Uspx) 2l FhsXERFESSREREER TETHER (Dow Jones Industrial
Average) , ELHERAR IR GE, B— RS mms s,

FILEHH S RIEEE . 1985 45, QML S M T M), o
SeubHES TEOUHES, EoEWHTERERNELSRE TERFSEEZRMHE
RO AEE, UMM R T B SEEE, 100 hasma e, &
1999 4£ 1 F 1 HEGGTHEMG , XRG4 0faeattr TR, M 10 4~ Ea2uE -l
Y6 EE, BoohH 57.6%, HiodH 13.6%, 385 11.9%, mMEKiLhH
9.1%, BTG 4.2%, BEHEB A 36%, U -l IR EE | HEHEK
Gt . B, EXICAYBEEhN USDX #3888 Beum iAo, M4 EU A USDX ok ek T
TR T 1973 LR S M E M. BIHAT I, SR e g 165 A, @
EEL 70 ST AR R 37 H 7E FOR A {2 L[5 HA O AR ST A SR Lh
1973 4 3 APEEESE A, BEYR BT ST E 2R, WEEE
EHHSEFEITAEETA RS S —EE DT R R

ELHPRE TR ELARENER, TERATHRERTTRENER,
HRFENEETEERTAORERTS. LoERARETELS, A2 -1
HryE& Y. WA SR PSSO R T kA bR, TR ITREERAE
BT HERR L.

ELEPMERFLARE, RO TEREENGILAN, soos 28l b 5500
EBHEARA R,

W—FECENMNERFEEETHR AT, X—HERINERRITS
ERT, BRFAURTETHEBA ST HESFEIRERE B X TR L
i Dailyfx BIBFREET, 178 M55 5 H #6220 A0 — 156 ME 38 U4 8 550 1 IR
EHA I (FE Dailyfx B35 B9 “USD Graphic Rewind” B H T LLER, AR IR
AWMEEARARSDFHGEE, A BEXFRATEACHTFHFET, LA 2-18),
1B AT LA IR N PR R i e B s E TR B (&, T UM e AR st (R & T LA

— 43 —



o [WEmMA. HLESPMEREIE »

REMFRIRINERTHAEE. —HRERMNMTHAERE @M EE, KB
i L e T .

Fin Frealy D o

ey
; Il g "
- I I N !
l.l <8 Hath g

:II o | |
b mmﬁmm | % \ T

1Y

'I'Tm-—:llﬂdﬂw

Faimg nopet s Tokys
p l l wmﬁ-ﬂ'ﬁriﬂp"h
1.-m
I- I o
I B & T
"J'--i mcmnmmm i
I - O
II L

Lxia ndll-mlnl-l:l .

[ 2 B = “U‘ i Hh - L -I- IJ == Ll B - | . mx | ==

B 2-18 IR FEREE

b Ll = m -m O
i

FEEI M Dailyfx.com,

BoMETHEEMEHATERS G HERENHET N (B 2-19), —BWHE,
MR THENEEFRER—E Lok, W20 2R B 5 PR B 55 81T
R EAEREREESHERM G MME; MRRXTHET B, mWHEERMOH L
i, MIATEE MR Seonifiah e W, CEMMERK B o, Xafeeay it e R MR EE
EsEERFRP. i HRTHES G MO R R SCHER Ty ], A5 LR b 3
FI RS BR < il 7 S5 A i 57 S B ey R R, RO R R VI T b e 4 (i 1] A IE 9 /A
W, i A T R e O T A i R W

o5 = b 28 T 48 B0 i O B RS0 IO SF R Tk I e E Bt T i (B
2-20) . ERBEH T HEG2EGEMAEFE RO EH, IRERETFE
i, MAMMEMEESER, Rk 5 e H .2 b R & 5 W i E
ZRBEHESTER. RUuBBEFNESEATHELETMEY, XREEMNXE,
MR ToiE MmN, R mAEY, TRAEXRE.
W, TSR T E Ao R E AR R R, X T R A O A i e AR R
WA EA . XM EIE RHIEH I A ays Ty, HEERRZMEENERE.



o« EoR FHBHM—] »

Do FXCM Dollar Index ve. Inverse of Price of Gald threugh 20102011

. DO
g 10000 41’:’:{:‘.‘ { | ~
d T =1
E i | :
E R 0.00085 %
£ L A =
= 10500~ %ﬁ ' [ LR
= 5|I.I_ hﬁ i _E':
= 5
A % EiJl‘rLtn} -
= 10000 s, *{:ﬁb’r -0.00075 3
o ‘%{H _ S
Q500 —— D4 FXCM Dollar indes fihs) ’ﬂ i
—— imverse of Price o1GoKd (e} ¥ 0.00063
k: B
=
*E {.-Eru a
=~ n ] o g
y iy ; . 4y
L% ] ' I!-:' L : ‘-\. | ¥ i Ir
Bt W 20 M X
0§ 20-0% Comslaton 0 48

]
2011

B 2-19 ERERCETHEES SN (ME) HRxtE

PEELEN: Dailyf:.com.

DJ FXCM Dollar Index vs. Inverse of Price of Oil through 20M10-2011

LR

L1000 ,w I - 00.004
y ':qlq ik
L i ]dm’ F0.013 £
E 10500 - '
. W CEE |
& - : 7
> | ~0.011 §
5 10000 g
= =

x ?[ Lo.mo 2
9500 4 — Ohd PSR D ItiEn ! -
—_ Ir:-rlu -JFFEII::TM&I l:‘rll'l":::' ’ 0.009
0.8 = L N i
E 0.6 . 1 F a1
g { L 4 £ o
E u.4 | .I.IJ_ - r-!E. J!-Il :: ’ :.' ! :1.:*. - i:;"l
E u_-z - | '|| L' . '- . I ﬁ 3 f
- LD 20HAHRME
.% n_n EE 1 7 I:I E !
3 0.2
L0-day Comelalion: 0873
—'::l"" ......---.....-..r.-.. —— ————————————— — ]
2011

B 2-20 ERFECETHEESEmdrs (BH) f8ExiE

PEEER : Dailyk.com.



o JABEMG: SNCERPREFCER

FUFR TN ER T ERET RO EH R ERTIH RS, ETE
WA FRATINCTEMEEER, AEREsAERMFEN - RIFTE,
RHE e Ry B A R E A AT L R BSR n B ot £, mMRMEMIMCHHABAAR
WREE, RINEMMEASTRLATLE, FEX Tl EREE TR,
AR TR EER MBS TR, FrRA Ll 3R EERAE D o ayad
[EFESE . M FETLHE $orb R a3 shi sh K BT R B ah B Ak F EAEH . XM TFH
PR R B R A -

S FF R BNE R L R A 28R B ST b (BT 2-21) . FER
Heefrganl, xS xEEERBORAEN B, AHBEREEMH AR
EAE, EmEsh TR Bk eSS R, SRR SEE MRS
MRMERH—B, ANEFETEEERAXEMFNE, HEEAREEE, ik
E#k, FBETREER. ROURRSIEFTHAL T RERT LIFBRITEE S
ﬂﬁﬂﬁ%ﬂﬂﬁﬁﬁﬁﬁﬂﬁﬁiﬁﬁﬁﬁﬁﬂﬂﬂﬂ%*ﬁﬁﬂﬁﬁﬂﬂ%t
miHEaESNRERERERNE.

2d FRCIA Dollar Index vs. Irverse of Dow Jones Industral Average throwgh 2010-2011

................. e

11000 - ,': fﬂﬁd:a N %—n_mmm 57

LN s |
- ' ) i 0005 S
£ 10500 IH'L\I’_ v Iii'ﬁ"u{!; HE) g
z | Y 1%, . 0.000090
= : LH ;rhfw =
= \y" 3
?‘-‘ 10000 - %*B nl_uk;f W ,ﬁ 0000085 E
= FUA o]
L]
Ll P ———— Y 0000080
..,.....u.i.-lr* rag ol Caw J':F-Efﬂ'-..uz.l l Avmrage iha] | L
0.8-
z 06 . . Ny,
% 0.4~ i 1 J
/1 i ;

< N 2ﬂaﬂ%ﬁﬁ5¥;
2 0.0 | { :
g —1,2 ' :

041 — mawcwwmaon| ]

|
21

B 2-21 EFENTEILCETHEMSERNTTLEY (88 fExE
BEF HEH . Dailyfx.com,

_46_



. Hi ﬂiﬂﬁﬁiﬂETﬂ .

HNF R TR A RS A U IR B TR, XA T
B | A A R S B ST LA P2 R, I YR S0 R R
AL E AR TN, TEH SN, TN RSB, X
HWANA —ENSEME, FEFELVBBITBEN, HRBENESNHLE
Bl BREZEEERAS M S Mo S R, XREIRM,; WA — AW
BRI TR MRS S LR, fRgHRM, R AE TS ER
BT R TFHHEE TR, GVFE T LS — 5 R R 32 He e 0 B 8
{E R4 30 A 4R LR A S b 3, SRR EMICAREE, BRSSP a
“HUOMAMT L, BEWRT N7, MNEHE BT WA, TSR
WEWE. MEHREESEREEYNE-MERES, BALFIECHEEFE
SESR






i 3 £% 9\

T HAZRRnE, s RIREEN.
— K- 328 N8R0

Fe R B0 28 B bt 1 HETE e e K A i Ik k3T UK ER AL







BV RESIHE S AN H BRI SRR Rk

MAEANKERPHEAHIATMIE, FLEREISHEL T —&

HAARMME, EREEMNERBERTRETE, AHtRENTHR
WEHR AR . E VRS E NI WS, R E R
B bR ER AR, MEFERAERICE. B2, HEHEMIMNCRIES T
B EREMT R, BMNASAEMEAZENTE. EVEAERTHE, HEEN
B AT TR B AT — SR O S PR B RO BT . H A RH
EERATHERRPFRELTHOER, XME AR5 AR NER,
LIHAZEM I ABAEFROELARHEL AT (B 3-1), EHMNLHH
ELpatr THE, 28 PXCr Bt EXSRES, EdX T FEAUSEED
iR, HEERMUTF A BRTHEN&NGFE. B4, FARELZAT EH
MMeyEm, AT = G EER X0 HER, HAMRTNSEEMNMAE
N, BoemEROC O EMETORY.



o WiTY: SMNCESPMERER
e L I

O TR DR i ik EoEmE g A
Sl PrrTe S
e raed Al
] il I i TR
T m =t
I"'. a -I h e ] L F 2" r [T . :.Il:. :::'::
lll Py B 1|. ) h, .I -|.| i 1 § o ..'.".:-: e
L I Tl by
| } | . =i
1 I At
I 11 T, 5 | PR
| | L Wit [FETE N [FET]
HE B F ot T BETE - T
L | Bl iR TR
I-"u_ | "'u_ll ] B uTr R 4.3
1 . |! Mg IR PRl 14
YN T E Y S T
Uy il ’ W e gEd R
i -y G300 PEEA FRR
|45  0F.aF i
4 5 [N
[T T
[E R 1 1780
[T TR AT
3G 108
FA -
Hi 56 L
T, 34 LE
] kAT
i 5 Ly
14, 5 1757 E
g% AT
1 5l AT
ldg%  §F.A8 i
[FTY 1w
[ AT.BF
b i
Ty 5 17.or
57 ]
I5=n i LY
- Sl B &Rl .am 8 o RS- R

E3-1 EENAOER

WO AR REAMEZ b, B ERE%E TR, R 20
B9AE Syt (F 3-2 FIFE 3-3) . EF-AREEESNCT S L oBRYRA AR TR
HEHMAE, MY THAZEEMSFEA T oEEME L. REXN
Metatrader 4.0 & §95MC 2L RH T LIB AR (8 3-4), HEXTRAZRER

tRFECHEEMEAR (c5etE)

wassry R e
R T M

R

A ] 7 T
R 2 e

ATy

e R

fedrs
FRedh
e il Ty B R

Feil. mbkdoy  BRMEH

B 3-2 SMIMNCESFOEITHE

EME ey



o TR OTHiGHRL -
R

08 16 17 20 21 01 06 07 08
|t|HE'-HH!|.- +_,,i_,__,,_____+ . % ]. ; ].
CT T TR meymg
. »
oot
R ! i
o T -
i |
GMT B ] - i~ ; i | Ea—
oo 08 09 12 13 17 22 23 24
9 [0 2 St fa] g'“'”""' Wetrarraremr— e — ‘H e “"—-'-'l'—fr-—l
03 Da 07 O8 12 17 18 19

B 3-3 =4MCohiEiTEtiE

e Lar; LU L LR 1]

Lln.l-!.ﬂ-l.- =ty u-h-q-lpq--ﬂq.
By 'iq'“il:- LR R T L - ] g

Giliop

TE BB i 3 = 5 A Bz 3 B 3 W B A,

i oo

E 3—4 Hﬂﬂﬁ MT-'I ?éﬂﬂ b e B A, 22 T

|||||

R ) |

SEEEARE

s M b R 2 T

il

G Fela ] . ! X r
PEE T T e e .I‘:':llvﬂﬂ LT LR T -

M HEZE] T /MLE S PO m R, fEFMTE S B,
BS i R 22 it ) R AR B R TR R T SR B

Tl SMCTIHE 24 /EFFHCH, BR T B ZS0, SHCHEHTE— AR Sz, B
HARBITHNERESHEXLHER, BNMNCHHEE P ONRREEEERE
THRESMFIE, S032a 0 0BRRERR . RMRY, FUESTES R
Wt A — A, WIE TR MR M R H B sh . RS R B, AERE
TEEMT SRR ELZS PO,
BRGE 1AM 5 B B shfiE 2 00E, T s Blauk .

R ST S B MR 2 Ah , TR PR e 2 At



-lﬁWﬁ:#Ii!*ﬂ!ﬁEﬂ*

SMC T B 22 5 BTS2 ) T AL, XEE T H AMIEay et MAFE, WX 2
T FER A A B Rl . EE N REE OMLESEE) M (UMNLERZS
W24 HERESIR: BRRAZEE) PRAIEHNNE, HABNEDREH IR
I3 38 By It i AR RO KRB 22 B B SE e, eIk ERBMITHEVIRMZESR, H
e 8 7 B 4 AR P R HR T A ER A i, B LA AR 1 2 AE R EORBR I AR T
T F I 8 AE A 2 Z J5 SOE Bl A7 08 ok 22 TR Lo B0 0 11 0 A sl R X, B ek X RO
AL AT LA, MHBSLEE S HEETE, FibfEem-e iR
e . MWhETRE—F/ADERESEERRTEEN, B —BeREEREM

lllllllllllllllllllllllllllllll

FE— . o= o — -_— - — *— - — = — - — .
L LaN . Son Bl | i LSl | RS B -I

1 | P bl —
il

|
memy

e SRR A (Bl I e il RN G Tt iy T S

B35 ERLERECRFATENRREY

SMC T B P IT R 2§ T A8 OB SR, XIRE TIEEH ARSI E
Forrtt, M RERBHERBERGUMER. 50 00 FREMAMHEERT BT
Pl RO S, RERLIFNNAES ReZ 5T RIMAET . HAES T
ALERR H BLAE 5D R 00 Hr Az At 5 A ny K (B 3-6), BATE (AHCEL
) 24 EREGIR: R LS P RE AR BRI EETT
BT, XEAHTE, EEVA AT 00 Hr{iH S50 HrisfEdR e
HEsHE . B&, XHFEHAE. KFNRFIXEHTHHEERRESZASM
 FREER-RE T RERAOEEDETT, WXL 00 7150 55
L
_ sy —



[ELAE | LANS Lol vl L

M

| 1
L H

p— —_
T >

2 et ITTNR TS T

i W ppaeEm bhldnas  Gpewskh  boomsms  doed s

| E3-6 CHN 00 R SRR

SMCTE S 8y H R R IR 3 — 8 R HiAT e, —BIat MR sy H Rt
WO E H MIgEh p)— 2 M E, i LW HiTH Camarilla (K 3-7) #S.O R
WWE . XERRTERATHER, ORI E RN, ERRTRITR N
BB h MBS AEEM, X T Camarilla MG & (KB FEEEHEMTH) ,
KEWLISH SMHLARERSE 24 BRI GRREELEHH).

i s A AR 3,411 LA [
AT b dE T BT LR

- |

e et IE 113
k] SH1T

L} T

iifiiiriiiigtieit

¥

[
| i i i _
T R L R T T LT T T T BT T T T T =T F= T TR o T T R

B 3-7 Camarilla S AEREHGCE

8




o NETA: ﬂhi[itﬁ¢jiﬁﬁﬂiﬁ .

W, BR. ERERZEAMLERERASMCH AR -T2 FREE.
RAE 2006 SERY BT, RO S RMAR T —TEFER ML, HHEHH
i B P A 36 [ 9 22 B B - M R e A O AR BT B R ey B0 iR shI R L B
A O R O A B R BT R HET, Bl T AN ZNE, REE S A RUHEEOT
WL E T e, MR LRERCH 22 5 & o0 i sh A ko B, B R k35

HW&HER T2 FRXeEENEE 25, £23 T H N2 80 Em,
MPEHMNAMEMBRE LT B EE R, B4 HARSMEAAR, RALRE
AL, —f A AM B/ TSR N, X7-HRaTiE B KAES,
%ﬁﬁﬁ&ﬂﬁmﬂﬁ,ﬁﬂﬂﬁﬁ%ﬂ%ﬁﬁﬁ%%&ﬁ&iﬁﬁﬁmﬁ%ﬁﬁ

lllllllllllllllllllllllllllllllll

--------------------------------

lllllllllllllllll
lllllllllllllllllllllll

lllll

_;s_iliTEﬁ'ﬁﬁﬁﬁfﬁFﬂEﬂﬁaﬂr&], EE%@I?HEFIF’ﬂ%&iﬁf‘eﬁ-ﬁﬁi&ﬁﬁﬁﬁ-ﬂq
H#. ROBENIFE/MCAAESH =K. THESAM. REB@EBMNaRe.

lllllllllllllllllllllllllllllll

--------

Foh, LFEEAFAFATMEEIET RO, X RgFitE. <k
METHMH RN, XAREE, RAFHFHEMSEEEARHN, HAMK

llllllllll

M AREE S HICHE .

1 EHTHHE R FRE DR R/R KSR

HAZib T 2RI LranEERRZ, B THELSTIMAER. LA
BHTHEAENETREA T, RENOLBLERZPH A EMNEH P EE T E
AT

HAE 7 TH0 A oniC ey H RN T dERe  ooxd R £ B hrsh 4

hEE A TREBOTIC 36 BRYRES TR RROCr A S, R B0 E A 06 &
i) £ ik,

BEHTHSBR RSN, A0KTH., Sl EmEaLh T s S
fext, EohARm T REES ST . |
— 56 —



s EZR TR -

YERSHLAE S MM R H 7 THR? XA — P8k Eahes, —BiTS,

lllllllllllllllllllllllllllllllll

lllllllllllll

llllllllllllllllllllll

AGEER, HERPUERESEN THS e, RAXEBNFEEERNE: B,
RERERIEHNEMEDEGHEFHEGER,; B, SEAEESETRST
fil, REMEREL. B 3-8 B M HEETHNEMAER. SFREMESE T
T T 2 B a0 o O ) R A DG

HAME TR fMNE eree 100eE 1 22UBT 1IR3 B3

B 3-8 1992 £
RO BREE. MO SRS B RIS

WARCEER, WHSFREGRE, MEASHETRATH, FLRMNE
TR T RAESmls, XFWE T MR ERERINE L R UHE
" ZRTLASE b “#HE NN, BN ER D I S T8 AT

MR, BREFREFHME, FHTEATHGTH, Hinkg T
BT @O T 2SN, R EMEH R B EEARE S, BAFr TR T
PiREtlz, ELRBEENR, XM TARERBERIE LN “FREKE
", ZETLAESCH “RRRERT, REARRRERMMOEMEZESE, hiEwE

_ﬁ_



o EBTTD: SHNLEBTMEEDE o

EIRA “Big Man” #6T, MG THERGERKAE . EHeREILME,
EAAETHTEEABARMESRES (83-9). "RFHRR" THTREA,
HWHTEHEEHERERYE, RETHEA: § -REFEARSTH, ABAFERR
BESMOAE R T, MERE—EE, BREN MR L, MEES,
F_ARAHMAFRASTREARLE, REYNENNSFRE, S0FRLFH
B, BAESRSEEDEOREITER, E0E X5 —5) 58 ik =) 8o g
2k, RESERENE -

u |

2 rnl.{ld attack R

w1 e | — 1A AR A F S 1-month HIBDR
1" round sttack | — HEFLRIT

W 4 5 rh

z-""}m:l attack

%2 ®rpih

¥ round attack

A

477

175

174

Jul-97  Oet-97

Jan—9% Aprl—'ﬂﬂ- ]ulI—EIE ml-';a Jml—w Apr-99
M 3-9 TMERAEyR &Rt/ ETES

BERLMED . XHE. OHOHHERSERRE).

7.3



TE Q= TS5 RIS Y - 2 i
Y553 W Bk 12

BRI S th = RS shHgng .
—PEN- BT

BB ERERER LR 2R, RER TRIESH G —P = Bk igia
A, FHER R ),

 —AE-ERe






1 HIKRHRN =R

Vil

VR LR AN R TS S RERMAE. B2 NS
JE sz mmm myemmss5maT i mmpLm ik e s
#HirEaEE MR, AdEAiEH AR iE—"FE TGP, FESTT A —2
B, KB T A2 587, BN SR, XEEEL. ERE
WF, WA B A RN, RE TR, RRE—EE L. MR
ANEAGSRELE, EHEESERARL, TERNEATARELE, Bis

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

fit B R, Hﬁﬂi&rﬂﬁﬁﬂlﬁﬂﬂﬂte

4, —WiHEMINE KR! S—HEERGEHES. ZBZBRETH
PR S . [ EE Rl (B 4-1) M TEEsEsh (F4-2). ERETE P F
R BRI A9 [R] ) R sh R R A e R, EAML W RS+ JLH AR ESh.
7] =) = A 30 B0 2 [B] V6] W A DR A iR, RS A



o EBWMA;: INCERPREEREE »

DLE TR PR R EL R R B PN L l
1ol

{ LT

LTk ST W L

| ]
THa MED TEMe 0N DD JRM MMy KD b SRE [P o i of g WEF hOes DR  Erdep PR LG R e FERE  Dwe SOE 6 lec B b G Bl e bR L e TR e T

W41 BT A R

Lt JE S -

kil AmERE e B bk M S B o dFR Al ey e IEe S Dl S M R e BE W b Al 1 bERE | e B

B 42 ErmAENTE TEBER

YR ATE W A KRR R ER LN (B 4-3), B AR
(B 4-4) o YCGHTIE F50E 00 B 60 BOORFE — 20 RH FE SO T O . RERHTFAE
RET W BN, XAREE, RAEREEX T, hiE AR %Y
FEE X, HRAERSRIEGR BT IR, KR RN, M S L
AR R E R SR B R fH R AR E . RIBERAN 5L, Tt

RAH PSR EWRTIE, HESMHRAE P AZREE, SRAHE, KEWHEMN

_52_



o BN EHE=ZESWHNAE - FERAEBINBIERE
e S R

TEWE, BERESHTREERE—4AEEH, WHARERT 1R

D Bery §04 LT AT LA - - : e —_—

W,_fn*"*
e I]"rll’ﬂlhj'l :
[t 1 l
| 6"*|.[M'ihu“[§+} u'Hﬂ Ihu :
IWW“M e hW? -
L i _lﬂﬂo*m”
I,,,,r“ﬂ"'m
S H‘; 4—3;;“[3:51'.&?5'4’ H‘HE .
| { -
v” f, - :
N '1 | ‘ ]‘l; ﬂl I]I)ph -
LT 5::
“IN ﬁ‘ I ﬂ" -
!

e .
'I ':' T‘l |

Hd“ﬂl|mmw -
‘Mhilhl

e T e e T R T LR TR e T T = PN T T T =i T e

B 4—4 5‘|~*‘E'FEEH‘F ﬁ'?lﬁﬂ

IMMI e

B

BB EE

H 2R FEE h e SO "HENLEETREE, BRM®RE" MiEksh, XAR

BRAFKEE. HERERIAY, SEZLAMABENHARAEEE HEMNTRS,
BRICZSh, ME—TREERAMEAREHAREE.

T 2 #5583 B B R ] 45 by S R o S B R A2 B T A, A — A



o MEIEH : %IEH#‘H‘HIEEE‘E .

e

2FH ATR (F 4-5) AW /ey LA, toan 7845 - P16 it /e 42 B i ik
iz AT X, f o SN R B A 0 d Lk SRR R T 1k AR

b !
a

|]l *T' ﬁl e
|1'}|H

ol
By i Iy ar
.I .\u“*m

ATH EE P DE W

Bl ol
S — S e e X 5 . -
s JA W 5 LRSET LY Ao ivm miEa bp el VAR TEE O Wap LM NiAG A X T §om e SR N D Vg L 0 i, B T O T b

B 4-5 IFﬂmtﬁmiE La.'nti

WRRE—TENEELRE, BIEFAH ATR KA AR T TI:
R HAZESE, BARHENEESETTNRIER FedeEs. FEEMYHA
i /1B )1 153 30 B0 0 HE #R AT LA DA Mataf.net P b [ A 88, i R0 £ 40 s SRR
T e /B 22 B i Bl B8 B 1Y) Metatrader 4.0 BF, KFEALUGAERMEM. B4
HWE? —FHERT U MEERES TR, —BA/NRAEEEBIEME, 7 /-F
o AT —FE R MEI TR S, BRI Ry khnah{ERERT
B, SHEHTEFEGEMTARERE, ARERIVERBERMER, B4
2B — e L e B B I

At o E REGE M = EE R AR MO S AT S R T

H—, BREHANFHABS BN EMO T HERRRE, A8

----------------------------

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa

nnnnnnnnnnnn

ﬁ&&ﬂﬁﬁﬁ.Eﬁﬁﬁﬁﬂﬁ§$ﬂm,ﬁ%ﬁﬁ$,%EFMM&&E%&
MmN THR. ERMEMOAMTHBYPRAEFLX -FE, FLRZAEEET
“HfE, B OREEZIE, 7ES5 4 E RS CBHT M IR, HETEEM
I, SRR A R T A

B, —HEWEANAERAESRE-THENTR, B— 182 T KL
_64_



s SRR EESBEBIAR SRUBSSFANE

Ry R, ofHRERERSE, TEH TR ERAMER TN TA, HEHE
B S TS, AT -FERBAAGREF ER T E=TEWMER L, A0
HOM v 824 HXMEEN, SHEMNFEARMBR T2, SRR NY EHiR
FlpymiE, EAWEMNE, RIEM MriF/LERSR, RINARESFER, &
30 il — pAUERM B ARG, SAFCEA AN ERRELS, HE2({
i FasrfEEs R, B850 0RHE. eI B vy, H
KEE E@iETRMUMNH. BOASARANESTRERZE TESAERN, {Hi
HeEHmeErEs, NEREwE, HhERbam Riph 8,
ETEEER T SRR, FHik, ﬁﬁﬂ%ﬂ?ﬂ-&ﬁﬁﬁﬁ#:ﬁmﬁﬂ ®EH

lllllllllllllllll
---------------------------------

!!!!!!!!

L S, 4 5 MR b FHRUESE (TS, Y B i,
A" SR R B T

H=, SMCEALHPEERMBEFHM, MHAR? BOFFREARRY
f BB, B4R G R 7 1 5/ AR B L SC SR 7 T A B 6 B R . T
W R R, TRMESERERLRN, —BRXREEERETIN

lllllllllllllllllllllllllllllllll

---------------------

RALFEER, WH AR FEBEGHER, JEARRATHHAY. MHH=
WEARBREEE TASORA, ILRNBSEHER,

------------------------

HN MR IR PR AR

FugR e - med R s B NG R B, IR R R FRE e A AR
M. MEEe b, YRS AHe RN ERBERNAEERL. £ FXCM TS a—
fir G A TR sr R Eie#t i Tt e s, BK—BEEINbFEEL AT
MG MM ERES ., AR, IfUEFSE SR TESERAEEENE
WA, BN K R AL RE— A EN LR, BFRSUNTHK
LR TR R I

iR AR, O R OUE R 2R A, R s F
WATR e R R B A, XS USRS, MBI ER S

lllllllllllllllllllllllllllllllllll



o IHmA: SMCERPAEEEE
RO ST

B, RECLTRRARES: $=, FLRARKURBRHH FRHAN, R
X —/WEEREMEIRSHRECF E4XWRNEA, TIEMEHMRAILK
FINAP], AT ST EADVEN A, LSSl EWNEST “H
b5 TR

VERFEBHeN AL RSB MEE R, WahiREER s TFiRaES,
R RAEERE I T FRMNES (B 4-6 E 4-7), WahiBSHEHEEH ETEBRE
EahEE R Y, MBRSEHEEEHNEFERLALE 3. ki
RS R WA~ R 8, AEER AT E) JE 28 A~ B 64 B AR 45 14 BR T fi
HEL, HEtERpg “5-3 R g,

M 4-6 IR RIRERGH

(5)
501

B 4-7 UMW RERTESH



'!ﬂﬂiﬁElmﬂMEQMHﬂﬁﬁwﬁﬁi

A P 3 B0 T o T R R AT I Y X 40 R DA S ] 0 B T A
EWR, AuEmEFE IR, XMEXoNATERE R, ma
A—BARENP S, RIS IX Y 0 0] LR B — 2547 25 b7, B3O ek gE
HRMMMHER T R—IBAME R RIS, fd, RINEEEREAR
BdE, MWAGEREME “bH" X RIER. WahiR— 8205, WiARR
— 2 3R, ﬂﬁﬂﬁﬁﬂﬂﬂJEﬁ%&ﬁt ﬁmTuﬁiﬂﬁﬁﬁﬁﬂﬂ

llllllllllllllll

mﬁﬂﬁﬁﬁﬁ zmmiﬁﬁﬂﬁﬂﬁﬁiﬂﬁﬁﬂwﬁ ﬁ@ﬁﬁﬂﬁﬂmﬂ
2038 3 0.62, XHUIFHIBEEEMNAEE, BREBNMERZEE —
g8 M. 0.236 B 0.800 #EE T-SEEE, BOVEEANEMEE 0.5 3 0.618 XTEHE.

XEABAER 05 X, BHERSMELEE, UARMMNCZSENT
05 REFM R MizshdEH BN, FEradet 8 FoHMEnitnise (Ha-8),

A AT REE AR S BLRN .

Mi"T ! K i*uﬁ*]ﬁ lHﬁi _ .
M“W ' 0.5 '

‘| lm )i| il 1| ﬁ u

[N ]
& dor Evd 1wy A8 Lhewe S0 B ey B A diel bnsbnd  poemm Wicimm PaF vagtht  Alic @ Gacd v W I S dtH R b PTIS

muauﬁﬁ

LmprrEieiA, WARERMNEZLG M THEE, FHAEHRESERS, R
FRHEHARNER NS, —BES 3 R 00T LR D J R T B
BRI, WBNRAEFHE AN, mEgRAESNEZERE, itk BHER
MR E TR AR AR B MR, MAKREE AT HA SR "R HESEXR
il kA, HERRRSWEE 2 Tk R R . mRE—5ambasiE,
WERFRREE FRBRIZRE =R (H4-9), XEEEMENES, RRER



* MitsTA. SMLIZRHHEKER

HigkE, i NFROBBGEMIFEES ., EI/MLES S, At 26 FH L
RO —EA, EEBS SR, WEE N TR EEEEMAIS, TR AL
B (HEY%T. WH NSHEOHREERE) -8, 2FERR - FRBREBFHR
B, HEMFAMCMMAFERAER, E4ERALRRMNSFENNTHMCESPIZEH
N ek

T '“ ;'_ S _.
!.MI' .-

i
T'_]]‘fﬂ T‘ﬂ'l* .1][*'1*4['& |" ..
: [

7 By Dl P

EEEEEEEEEE

.-:!.

e — = = [ —

i T R TR b T LT REL S BT T P

49 S=MEIBUBRR

BN AR AT

PER—fRARAL KR, APE-FRGED T A 25 & A BRI rER, MM
B3k e E BN B KIGHE T 4 BB a], ey A iREETE T (0
AT RS ZE B ) A (R SMETF M2 R) xR, (34T R AC 50 (B 4-
10) EAFREDHSHEGHS, RESRAEFREMEST RENE, AdR=
R, DETHREZEEHBAMB I A LAOMMENE. (RFEETFEZR) B4
£ W SR PEIR A0 R U AR T - B R O o, A E A A AR 3 5
#, O PTRL B R A O B S B, HEE S TR i .



Canfa AT RURAE B ) B (RRETFRER),

e HUR EREC-ESHNIERE FRAMBLSEERE
e

HOW TO TRADE
IN STOCKS

;'I-L I_nl'h.: IIIIII Fl'.ﬂr rrrrrr i = .r':ll
':....i.-."l.'nln.:.lﬂl.l:rlll' Tiowm :':L'uu:']l]‘ i) F'.'.l._q_'

"y

JESSE I, LIVERMODRE

B 4-10 (ImAfTRRER] NER

Wik 8E R (REXEF

BEAY F, KRR RO M2, ST SR B A0 TR T

F {BSEFEIZ#). L,

WE LR ENMERR, (RFEEFREZR) B

R R LR, MTHREMZES R R, TEAA TSR TS

F) G R L B o A BT S R0 38 B A MO RBIR BN AE . T (AT T IR B ) XA
E‘J‘{ﬁfﬁz?ﬂ? E¢#Hﬁﬁﬁﬂ$$ﬂﬂﬂﬂﬂjﬂ—¢iﬁfﬁ% X HE SR R

IIIIIIIIIIIIIII

A I T i R B R A R T I i b L in%ﬁi%ﬁ%} (B 4-11)

CONTENTS
PREFACE v
I. THE CHALLENGE OF SPECULATION 3
II. WEIIEN DOERS A STOCE ACT RIGHTT 21
1. FOLLOW THE LEADERS 30
IV, RIONEY IN THE HAND 37
V. THE PIVOTAL POINT 45
VI. THE MILLION NDOLTAR RLIMNDER 50
VII. TIIE TIIRLEE MILLION DOLIAR FROFIT TJo
VIII. THE LIVERMORE MARKEET EEY 81
IX., EXPLANATORY RULES g1
CHARTS AND EXPLANATIONS 102

A.A LR

M 4-11 (ETRRER) AEAEY



o iEmA: SMLERPRERRR »

RATILABL (T T R EAE 5 ) XA/ T RS, BWANAESA
W EEEAHE, XRLWH=ESHMOEE, kR km, 5 Sm
U A A0 3 0O SR TN — B, SRR R A BATL, AR AR B BHR L BT
M35 5 BT R MR, B F AR EIL . TR R, LIBOR R 2
ST ZRIE S S, TREABAHEAASEHEMES, XKL
fb s A e ik, RABTHRRE 5 B 7 SE 07 25 5 ch 7R 3 R H BR A B SR A Hh 35, 7E X
R R, MTEAREMN AL, FAEERER TN, EyXxepTRAR
ARG, BOHARFNERETRTHES, AP HNASSXRERNES
%, FEME S ERA5ES 2L AT Rk 25, R E K
S, T, Mb3EA FRRT B A, 1CEeiRs, MisashEamn
HE— XL REE. TEEZS T, MRERE R ks nE, Bk ER
R T . MBCATFIER AT AN, Rt FRTET HAES, Hikf
MR T R, XS R S — AR, ERH T B4R
LIRERZE, ZRBEFE YT - ERMUFPHEOKRE, BT FRHE,
MERS AW ENATER (F4-12), F—EREEAES, SERTRERS.
IR R BT, R E L RNMER BT FREERS MRS TR
B F R MR FRE . R, XA R R SERT- BRI, 2
R B S A e T N A O B A . ST T 5 A0 R o A S oL B TR
R L T S R R EE B RIRRTE . TR, T e B
SRR T AR, TROME BA BB R R T EEAS,

T (TSRS, REFRERELERBM AN —FH, ZRER
Nz (REETEZR). (REEFEZR) RATXSEHLERHELS
AL 5 H T A BRI A AR FT R A R B BT N R B R
RAEE B . 2 R MR AR UM BN, R
SR A, KRR SR E MR S RAT R, KEFREERSH.

(REEFEIZEY KRB TY “MEdERR" X085 — AR OEEE, X
MR EBBN, K0TS EWEMEE K, AKME TN E RS s
LB EMMEE (B 4-13), XATEREHMARBEGES, HESsRRARKNE
VA EIE E, SR MM A T ERE L, BRI R e, —
B S, Rede.

HFrEFTHPEA, sHom B5S L RmeeC i Adc, mixsE=RES
BRL 3 11 51 RS T o B B A SR, T K O R 2 R 7E R M R R M
BRI, R ER TS T (REETERZRE) —HB,



o WER ﬂEEﬂ“ﬂ‘#“ﬂ!ﬂﬂﬁ .

CHART ONE

i
'
L - .
L
L P

|

|

(KR
‘ ;! ¥
Llidiid

______

-—p—--- —‘F-.: 3

r
'
|
H
S - 3 o o B s
ﬁ... P " TR A kL —
- . - EIFN FEFAFE TATeN Tramee -
i Tk A, TRRE -
. L
L]

4

=t

TN . How w trade stocks.

M 4-12 KE-FERBOERIHRE

e i e 1 U R

e [ iy

M 4-13 EEEE

S R A3 e T



o mEmA: SMLCEEFHERE]E »

R

ELAE PR UC B 280, SRt 2 38 B o A0 i 1 4 R AR T S e 0% 30 e R 4 S i R 7
A s LM E, EREHT “WmERn” R, SnEms, FEL
o = WESWmmEE, R Tna S PinishE S ib2r s Fsm, iR,
Wt AR MR S . RHIES FBBEFEERHE, EREHANZHEREN.

HHERNES P EHFHRNREGMRDMFTREE, REHWiE G ki
fitr, BEEEHREZHFHE PR THRER, MEODTESBEESER, did
AFFT%FEWITEEE;E T HRE ﬁﬂﬂﬁﬂ#ﬂﬁﬁﬂﬁmﬁﬁ, ﬂi&ktiﬁxk?ﬂ

llllllllllllllllllll

lllllllllllllllllllll

ﬂﬂ:’mﬁ*‘“é%f’r#ﬁﬁ 71, ﬁl%jﬁhﬁﬁrhﬁilﬁ YRA ﬂﬁ%:&!ﬁﬁ.fﬂ]:’ﬂaﬁﬁ“ﬁ- 1]
HiimpL AR HAE, RXEMERARRES TR, nRETH 4. ®IE
(AT 24 R RAR: MM BREREF) —HPRE T 15 BE LR b &,
T8 1 T Sy 28 Bk S T ARSI i R PP Ak e) B A A BRI . 2T A0 ) A
FHRIPLsRAE, RATEE THIR RN B—REABSHIFACEI; B_R

llllllllllllll

llllllllllllllllllllllllllllll

llllllllllllllllllllllll

ﬁ#J%ﬁﬁEiﬁxE hﬁﬁmﬁﬁiﬁﬁ st 3R 5 8 A 0 T4
MEE WS FMEIRERM . PR, THES5FEM.OH, 5l R4 i w
WE, SURELMAST 2 B 15750 6 B S 2 A E U

BT SNIZE By SR AT B R A2 T 12
—HERTIINE

AALE RS KHEHF‘E%‘#H‘JHE'* Eﬁéﬁﬁﬁﬁlﬂﬁ ﬁﬂl’ﬂ::ﬁ

lllllllllllllllllllllllllllll

--------------------

IR BHEIE, RRHENERREEY. Ifs‘iﬂttz?h Eﬁ—’i‘i‘%fﬁﬂ%ﬂﬁr
SIS P AT S

WA A5 -6 0 BR R (b 1 — R T R i A AR R B R, (AR BRA
7 RBEET A B E RS AR T SR I S MER T RER —

lllllllllllll

lllllllllllllllllllllllllll

e AP LAY, H A2 BU0E B R 5 ARy 8 v 0 E ¥y v] BE =
AR, B S 2, HANGHMESWOMEEHREE, W H B &L

— T —



* RIIR H K= EEAE FRBEHSTREL o

tEEgE, Hob, HRNBHMERNFEEERT /T A B EaEEER gt
DR g N 350 6 e B2 N A S 30 I B S G v B B Ay, BTLLH MATHE AR A KT EE
FHNTE A k. BMES IR, IR L8 T BTN — SR oA (e R
HSER R B 2Z (I BE B AT, B H P vl 5 00 5 0 R 08 0k iy ol 2 5 o kY 4 2R )
g, ZEHANGEmE—MERREMFE. T, BAZSEPRIEXR

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

AREEN 5 R AL WeMEHERMNEELE S, TRBEINTFR, TH
H B — T/ EY, AT O IR R R R S R — T, LR Sh R
R4 o B E R G TE T X R i o, mREEEIRMTasENIE,
R R 1 A T AR e T R O A L

[, H Al i 38 5) v S R BB (R 400, B R & R RIBRE (L 0 R AR
fabs ey, HMNAEABEEFEREREE, W0 k5 055 3 L0 Mk 7 b ) i FE
FrEle g #fliE Bar, MEERAGHEILBATEANZESFREEFEZS. REH,
A BRI BRGE bR R A HALE®, HANESNFARTHEH N FEHE
B (1 4-14), AR H AT s A BB EL, BR T3 E T — 2308 a H MK
ez oh, B AR MERLAE AR A AR A el d E B R AR, PR R AR A 6
o HIEFERAF B iRu - MbisT. B2, WHEEBLHEA, Sa

rrrrrrrrrrrrrrrrrr

AR T BT O R B ER LA A B HaEnY, BN D NS X RRIE &,

St U 1S e e L W

‘ .
| i

r |
“ITI ”i “ l Il I“hl‘mh ||“|

|

| n|“|“|1mhlf|‘ _‘IIH{I -
N .I _ } F
\'HI'“ M -

MU 53800 A A EREY N FRESH I BUR R o

|
" ‘uu‘”

"
‘ -

e e T T R T T e T . R TR T [ T R T T T O e T TR TR

B 4-14 BREBSEZRAIN N SN




o EHTH: SHNCEBPAERTIE o

AEH—EESTHRZ EESFIEN RS ASMNCHTHE B Aifedsk, SR
HHII AEENTH.
i, HAESSH NFHFHFANGRERESLY, B ETAEIER

----------------------------
llllllllllllllllllllllllllllllllll

llllllllllllllllll

—_— T4 —



S
g‘fﬁ%

H N % 3

HEERAR WO FH AR A MBS,
— SN BT

T H Pl s it i IR R IR vl AR A
— RN 518 N8R






N INCH R dEsh LA

HEREe, HAEsE--meEE N EREESHRY, HitHNES
jziﬂﬁﬁlﬁﬁ&#ﬂﬁﬁ#i,Eﬁﬁﬂﬁﬂﬂﬂﬂ#ﬁﬁﬁ&ﬁ&i

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

-------

MEEMXFAPIEENGINCE NES AR, ERXEHENTHAZSEM
HARHHH.

MR HBE RS -EHEEE, MrAR? TREANVEAETRAS—HE
B O0Es5-1D, HFEERCTREMIZATFER, NEEEEERE v EXIKE
s dEat b, MRES RN TRAY, HEAMELTETYEEFREZERE, T
RE—EENERERTA, ) 8RS K e B — 8. P EESH L
H, Hen A A T SE, SRR TR EDEEME AL, miLEsEEEgEdR

llllllllllllllllllllll

“i AL, FRE AR R E e N % 0 ok R A 00 R — Ak ey e HERRAES =
KEFEMHS PR TE. MEEEEAE R —EREES =4, A RARES—
fii. i A CHEEMESE, RICHRRE2REZRNTESN—TREENEK."

iiiiiiiiiiiiiiiiii



e WA MCXEHPRIEEERE »
TR 2

T e A

=
g -
e e

51 XAE—
fESMCT Evh, BHEZFUE A EEAEREE, B CEFEEAME ., $
HEFEAEMSHFEEENSF LA FIRRPE A mEREA; B AN

llllllllllllllllllllllllllll

----------------

TR 1T WA 3K 1 e -1 8 410 B P R sh iy e ] 5 0

SN B AU L RS SRR EERETANEY, CRERTY
H B S0%RTE “EBUE", BT WA HMZI" E BTG 2R
G T e MR A A AT SL AR A B ) FR A, T B 0 T K e B4R ) T R AR 46 (e
F—HH, HORX—HREE, —He HANESE TG REITNE S MBS 7%

B, SOR—-FERAOME. ETA0HEE R 2R H AT I DL 308 BN A3 r

llllllllllllllllllllll

oL I 0 E AP AR B E B R AR S s b B8 5 T AT BER R B, X —ERE AT L
M. www. forexfactory.com X — P85 {78 . WEEATHEXT SR A AR, T EE BUE T
AT AR, XA RHAZE®IER. BRMR0%MICH H AEzhZE TRk
WEHRTAER, BAMYEANZESERTZESXERANBRESIXRER

lllllllllllll

-------------------

BRI Y E R — 8, AT ZnE, HeEiiEy TSR ENESA -1 H
BE_E VR EI.



o SFEE BHED °

: L Aug 5, T00B
-3 B actual
Y I
p.f- 1 l B . .-_II|IIII_. .I I -.EI-Ii -I ::ﬁ::ﬂ
- fL M
PR
M
gioa 2016 "
t =i ¥, Emsizign
52 EETUSEmAELFEHE. HNE0EEEES
RN htp: Mwww forexfactory.com.
B MR Wil fa¥g hw
070 EE SR AR SR i RN = P WEMEER 8
0TS0 HESHEEE HES & HTECER  THOEBR JE
080 FES E a i # a0seiZER  ssUCHER DS
1500 [3E0 RS2 T IR R R uh L] 47 3
1100 B0 RIS NI TR G i 45 2
1745 e E L TREE # 3 0% 3.0 ]
1345 S R 1 E R # 8% 2.8% -
1000 EES AR E L B TEIF L i
0 R T L o 120Em P o S
1400 EEE AR &  0erER - S
1545 PR AT R £ -EF115FEw D
1300 BAFSE T =1 HE i 1.0% 0.1% L
1500 WAES R T T {ik 1% ¥
1530 RS L S R R R . Je
15 300 PR L P R R P N 1] LR W .1
13 30 BEG R E Al e Gl E. ¥ 5 5% -l
1530 KL A T AR R ] 0 L 2
1530 BEEEE =W I aSER T 15,75 T, T e )
1630 BEAHE SRS PHERAaE & -2 0% 1% 2
1000 SR L A SER{E H 23R VAR A8
10,00 hi 45 A e sE 1 H5.5% .}
18:00 hoset-e b % b E i 7 1% T .l

M 5-3 ShCHRENSFHELHIIR
ST : hup: Mwww huidafx.com,

SMC H AFHER T 28I R0E R E W SR BB R 2, ERE T =%
DRI RS BN, BONAFIR R ER 2B K WSRO
(B 5-4) , MM B4R IR BRSE 0P R, AR%655 h BBE K e, T EL b
BT SRS, AR 4L B M BT 5 M W 0 L B . SN By
U 5 L — R 7 0 O O 3 D B B 4, A7 AR
BB, R LR R RN, O b R T R — B, R AR
PR T 2 BUOE WAL R BB E 5, USRI, X L 26 5 B

K@ mst, FEALRETFEIN, TEHLEHAS, LU —-ROESMER
— TG —



WATH T, HREHBBREKES TEN. 7EREREHFARRR 5, 308
RAENES o S8 a0 R, SMCTEp Bt B, RMMBERZ, T
et Br i shdge by, 4R H AT BRAR A A T Ay et Br A M sh B AR . KRR
B AT, BN B sh WA a2, BENIE 0k
REFEREDTHE T, HAARAFMNELEERATE, BRTEEHERE
=, BB RN EMNRE .

OTCTH Ep b2 5 ik 4
%[+

FLAt P

gk

E 54 SMCEBRGE

PTEE: hip: Vwww.forex.comen.

THRERSEFHEMNENER. BB EEILEEE 5:00~14:00, 75
W, XTEREMOTEMH G DR, REEE—ME 30 GLA, BEHE
By, ZAEEEMTE. —MEYXMOFEESMEE, inEHXER Lk
T 32 B B 1) 2 S/ R R 8 ) T B

85— Bt (AR b At E] 14:00~18.00 N B BTG, 15.00 5 — 84T —KAT
fts, BB H SRS XM ETE R DNEREAN., ENENEHEE —
HeAE 40 S B 80 S A . X —Ei A —B2TE 15:30 G EIERTH, WIKITW
FoEMETEMERSFEA SR, FLUE-BIEEIFMMTle.

& = Bt a] B b 50wt iE] 18:00~20:00, ERHHAG PR BMEMTHATR, B
RIRER

55 o B ot )R Jb ZUBT[E] 20.00~24 .00, MEXH A T E&MEMTTEMN LY
&, ZENELETHFESSECNNEE, BEREEASZS5 A ANEEZMETE. —8&R
80 & LA BTN -

_g_u_



* HAHIR BHMiE «

% TBRY MRAL TR E 2400 FEIER, AEREM TR, —Hbec sk
THORMATNE . X Bei (8] 25 2% X A w74 0 £ A N

MERTT W TTH A s AT LU S B e (Kb s af @ =CcMT+8) , &
HHE 5-5.

EURUSD - Hourly Volatility {GMT hours)

& 1 3 3 4 & & T & ¥ MW oM W W W W W W @ v xm | T n

i3 Upper shadow

B 55 BmRETAHAENE

. Loveier shadons ’Clpun-l:h:-u

BERER: Matal et

BR T LIRWIAR H B SRS MR Z 5, AT =S A, AR ESMEH A
WSS R 21:00-23,00 GLERID . £ GNCHST: HAWRED
+hEKEMR) AEBHRRH ARG X -, KFETLET—-TF, xMTHH
YEBEA TTEEMNHESENL, HAESaNERM THAZSE N E— 7
B, ANHRESINBEAFLEREES A, BEENN RO AFELLEESICEHR
B

EESER RS H WS e E AR, RIOEESHINCA N5 E
o SRRREEATR: BSRMOARERRIY D ARXWAY (85-6), &
ERREMSEMNKPREEE, AHHIHERESE, BILHALSFEEY
MR X B, BIEESMRA AR A, dEe R a8 S 8O 5 e bl A
k. TR FEEP S G EZRM, FrRXseil 5 X MR HERAR,
M HMBESIER T REMR Y. B AREEM (A 5-7) . R&IRR 50 100 45
ReyiC 40, i 1.5500 KF . 14550 KF . 1.2000 KF., 98.00 KF%F. LR
L AR RS2 T S AL, Al A9 3K SR AR R [ T 00 150 X st
K. At BEngy HE, XMl iR A BN -8, AFEERETRM
i fie — AR AR ) FAE—PESICIZHIB FEF, wimAH1 A1 HEFEEAW—,

B—%. PiEREtHHHAanE, Wk 50 # 00 il e FEic



o /WA SMCEBPRIEREE »

BT L. X ERAERR X AR 5 i B B st 8 s S

SERAR AR A Has | Hed |

B % |
b L
?
P EEEREER R
¢ 8 % 8§ § F i ] i =2 8 E 4 i

Pidirad  l02m alllia bk dl0EE eToRte RN ool Rl bl i hbmdr rlaCid Vi T L3

E 56 !Hirt.u.ﬁnﬁ

H

E

R I Rl R

ngmﬁ f‘“

BE

Tl M e Il (hLe L, s W M e Al TN TR A JFL=E W A el ML 1 DR L el o= AL W= DO N e R B e R ST h.:p,.r#u. :q}.IH hjvl-

B 5-7 EERMr

AT BB R RHNESARRIIMES HIF LB AZE, YREMAER
IXEE AR AR, HEKIFARBMRITRE-T AN E LS ES,



» ERIR HAEEh »
N e VR e, T

ST DU idEn e

WA EEE P ERTERRE VRN HMeTE RS SRR £, =
MRS RESENASEEN, AERMA N EHZEEWTE M, HEEE
FHEB RN ARMEM, M HFEARETE -SSR TAEREFTE, HiF
EHFZMBHRRERRENM KRR T ENXE, CEEBFHTEMEE, X4
WHRGETEANXE, HEERHFENSERANEFEAISESHRILESES
i W T, HE, EANASFEMRERE, BMAMy 1.0 8 v 9.0, MY
WAL A BULE, EZ2A M 1999 48 2 4 1 i i 45

WIS REETNTHATHR IR E T REHGFRECHHALZS, M EHES
EHEMEIEZS, SRETRARREEREZE . RRMTUNZES ZERNIT .

(1) & .

B H 17:00, B HEF LK EILHEICHKEICS H 13:00-17:00 69 5 & 0 8 K
#r, T Buy Stop # Sell Stopy HH 21,00, RBUHEHAFZICHERCHETTAH 17:00-
21:00 RO E R T A ELARMT, T8 Buy Stop M Sell Stop. HH Buy Stop = S E 4 + 5 &1,
Sell Stop = fAEMT -5 5.

(2) HiHAM,

EUR/USD #) i35 : 1E& = Buy Stop + 80, [E#i = Buy Stop - 50; 1E& = Sell Stop -
80; 1k =Sell Stop + 50; # 30 £ IFahH) 6 (B8 = G4 .
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#property copyright” Copyright 7 2009, Dina"

/{~=——inpul parameters

exlern int Start1=10; /ibegin of the first session; adjust by your broker
extern int Start2=14; /fbegin of the second session

extern int EOD=24; [lfor closing orders at end of day

extern int FridayClosing=23; //broker friday closing time
extern bool FirstSeseionOnly=0; //if it equals 1, it trades the fist range only (for

testing )
extern int Length=4; //length of range for determining high/low
extern int Pips=5; /trigger above/bellow range

extern inl Stoploss=50;
extern int BreakEven=30;

extern int TrailingStop=0; il it equals 0, it uses breakeven
extern 1nt TakeProfit=80;

extern double Lots=1:

S —

| expert start function

mt 1, Ticket, MN;
— Eq_ —_—
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HNormalize times
if (EOD--24) EOQOD=0;
if (FridayClosing==0) FridayClosing=24;

/{Setup comment
string Text= “Hans123" +Symbol () ;

/[Setup orders
if (Hour () ==Start] && Minute () <10) |
MN=1;
SetOrders (Text, MN) ;
I:
if (Hour () ==Stant2 && Minute () <10 && FirstSessionOnly==0) |
MN=2;
SetOrders {Text, MNJ;

/fManage opened orders
for (i=0; i<OrdersTotal (); i++) |
OrderSelect (i, SELECT_BY_POS, MODE_TRADES) ;
if (OrderComment () ==Text) |
/lclose open positions at EOD
if (Hour () ==FODIl (DayOfWeek () >=5 && Hour (i ==FridayClosing-
1 && Minute () >=50)) |
switch (OrderType () ) |
case OP_BUY: OrderClose (OrderTicket (), Orderlots (), Bid, 3.
Red) ;
break ;
case OP_SELL: OrderClose (OrderTicket (), Orderlots (), Ask, 3,
Red) ;
break ;
default: OrderDelete (OrderTicket ()) ;
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break ;
}
Sleep (10000) ;
E
else |
/fmove at BE if profit>BE
if (TrailingStop==0) |
if (OrderType () ==OP_BUY) |
if (High [0] =OrderOpenPrice () >=BreakEven * Point && OrderStopLoss
() <OrderOpenPrice ()) |
OrderModify (OrderTicket (), OrderOpenPrice (), OrderOpenPrice (), OrderTake
Profit (), 0, Green);
Sleep (10000) ;

E
if (OrderType () ==0P_SELL) |
if {OrderOpenPrice () —Low [0]>=BreakEven * Poimt && OrderStopLoss
() >OrderOpenPrice ()) |

OrderModify (OrderTicket (), Grdﬁrl:}penl:'rice (), OrderOpenPrice (). OrderTakeProfit
(), 0, Green);
Sleep (10000) ;

I
/fuge trailing stop
else |
if (OrderType () ==0P_BUY) |
if (High [0] - OrderStoploss () >TrailingStop * Point) |

OrderMudify ( OsdesTicket () , OnderOpenPrive () , High [ 0] -TrailingStop * Point,
OrderTakeProfit (), 0, Green);
Sleep (10000) ;
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if (OrderType () ==0P_SELL) |
il (OrderStopLoss () =Low [0] >TrailingStop * Point) |

OrderModify { OrderTicket () , OrderOpenPrice (), Low [0] + TrailingStop # Point,
OrderTakeProfit (), 0, Green) ;

Sleep (10000) ;

return (0 :

void SetOrders (string Text, int MN) |
int i, Ticket, Bought, Sold;
double EntryLong, EntryShort, SLLong, SLShort, TFPLong, TPShort;

/{Determine range

EntryLong
=iHigh (NULL, 60, Highest (NULL, 60, MODE_HIGH, Length, 1))+ (Pips/#*+
MarketInfo (Symbol (), MODE_SPREAD) #/) #*Point;

EntryShort = iLow (NULL, 60, Lowest (NULL, 60, MODE_LOW, Length, 1))

- Pips*Point ;

SLLong = MathMax (EntryLong—StopLoss * Point, EntryShort) ;

S1Short = MathMin (EntryShori+Stoploss # Paint, Entrylang) ;

TPLong = Entrylong+TakeProfit # Point;

TPShort = EntryShort—TaksProfit # Point ;
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HSend orders

for (i=0; i<OrdersTotal (); i++) |
OrderSzlect (i1, SELECT BY_P0OS, MODE_TRADES) ;

if (OrderComment () ==Text && OrderMagicNumber () ==MN) |
if (OrderType () ==0OP_BUYSTOP || OrderType () ==0OP_BUY) Bought++;
if (OrderType () ==0P_SELLSTOP || OrderType () ==0P_SELL) Sold++;

}
if (Bought==0) | {/no buy order
Ticket=OrderSend (Symbol (), OP_BUYSTOP, Lots, Entrylong, 3, SLLong,
TPLong, Text, MN, 0, Blue);
if (Ticket<0 && High [0] >=FEntryLong)
Ticket=0OrderSend (Symbol (), OP_BUY, Lots, Ask, 3, SLLong, TPLong,
Text, MN, 0, Blue)
Sleep (10000) ;
}
if (Sold==0) | //no sell order
Ticket=OrderSend (Symbol (), OP_SELLSTOP, Lots, EntryShort, 3, SLShort, TPShort,
Text, MN, 0, Magenta) ;
if (Ticket<0 && Low [0] <=EntryShort;
Ticket=OrderSend (Symbol (), OP_SELL, Lots, Bid, 3, 3LShort, TPS3hort,
Text, MN, 0, Magenta) ;
Sleep (10000) ;
E
/{Check orders
for (i=0; i<OrdersTotal ()3 i++) |
OrderSelect (i, SELECT_BY_POS, MODE_TRADES) ;
if (OrderComment () ==Text && OrderMagicNumber () ==MN) |
if ( OrderType () ==0P_BUYSTOP && ( MathAbs ( OrderOpenPrice () -
Fntrylong)  >Point
I MathAbs (OrderStopLoss () —SLLong) >Point I
MathAbs (OrderTakeProfit () =TPLong) >Point) )



OrderModify (OrderTicket (), EntryLong, SLlong, TPLong, 0, Blue);
if { OrderType () ==0P_SELLSTOP && (MathAbs ( OrderOpenPrice () -
EntryShort) >Point
I MathAbs (OrderStoploss () -SLShort) >Point I
MathAbs (OrderTakeProfit () =TPShort) >Point))
OrderModify (OrderTicket (), EntryShort, SLShort, TPShort, 0, Magenta) ;

TR 123 5 REMNHERED, LEHT Metatrader 4.0 25 FH, X
R— 2R gy NS s, XTRFEMMRATETUSE (S HHaRLs

Ay ERE (MCZSHEN) FB, R UE R ERNE A RN FRER
F - '

e e T —— e
I Hans Breakout.mg4 |
I Copyright 2009 Dina |
e ettt L e ——— +

#property copyright " 520fx.com"
#property link "http: /fwww. 52Mx. com”
#property indicator_chart_window
#property indicator_buffers 4

#property indicator_colorl Red
#property indicator_color2 Blue
#property indicator_color3 Red
#property indicator_colord Blue

extern int Breakout_Pips =53
extern int Exit_Hour = 23;
extern int From_ Hour_1=06;
extern int From_Minute_1=0;
extern int To Hour_1 =9;
extern int To_Minute_1 = 59 :
extern int From_Hour_2 = 10;
extern int From_Minute 2 =10;
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extern int To_Hour 2 =13;
exlern int To_Minute 2 =59;

extern int Bars Count = 10000 ;

{{==== huffers
double v1 [];
double v2 [];
double v3 [];
double vd4 [];
int init ()
|
IndicatorBuffers (4) ;
SetlndexArrow (0, 159);
SetIndexStyle (0, DRAW_ARROW, STYLE_SOLID, 1, Red);
SetIndexDrawBegin (0, -1); |
SetIndexBuffer (0, v1);
SetIndexl ahel (0, " Highl") ;
SetIndexArrow (1, 159);
SetIndexStyle (1, DRAW_ARROW, STYLE_SOLID, 1, Blue);
SetIndexDrawBegin (1, -1);
SetIndexBuffer (1, v2);
SetlndexLabel (1, " Lowl") ;
SetIndexArrow (2, 159);
SetIndexStyle (2, DRAW_ARROW, STYLE SOLID, 1, Red);
SetIndexDrawBegin (2, =1);
SetlndexBuffer (2, v3);
SetIndexLabel (2, " High2") ;
SetIndexArrow (3, 159) ;
SetIndexStyle (3, DRAW_ARROW, STYLE_SOLID, 1, Blue);
SetIndexDrawBegin (3, -1):
SetIndexBuffer (3, v4);
SetlndexLabel (3, " Low2") ;
watermark () ;

— g —
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return (0) ;

t
int start ()
'z‘
int 1;
int shift ;
double price;
datetime celeulatedl , calculaled? ;
double pipsBreakout = Breakout_Pips * Point ;
i = Bars_Count;
while (i>=0)
{
/I High/Low 1
datetime today = StripTime (Time [il);
int nowMins = TimeHour (Time [i]) %60 + TimeMinute (Time [i]) ;
if (caleulated]l < today && nowMins > (To_Hour_l *60) + To_Minute 1)
]
calculated] = today;
double highestl = High [GetHighest (Symhol (), Period (), MODE_HIGH,
Time[i], From_Hour_1, From_Minute_1, To_Hour_l, To_Minute_1)];
double lowestl = Low [GetLowest (Symbol (), Peried (), MODE_LOW,
Time[i ], From_Hour_l, From_Minute_l, To_Hour_l, To_Minute_1)];
i
if (calculatedl == today && nowMins < Exit_Hour *60)
|
vl [ 1] = highest] + pipsBreakout ;
v2 [i ] = lowest] — pipsBreakout ;

/I High/Low 2
if (caleulated? < today && nowMing > (To_Hour_2 % 60) + To_Minute_2)

|
caleulated2 = today;



double highest2 = High [CetHigheat ( Symbol (), Period (), MODE_HIGH,
Time (1], From_Hour 2, From_Minute_ 2, To_Hour 2, To Minute 2)] ;
double Inwest2 = Tow [Getlowest (Symbol (), Perind (), MODE_TOW, Time
i), From_Hour_2, From_Minute_2, To_Hour 2, To_Minute_2)];
'r
if (caleulated2 ==today && nowMins < Exit_Hour *60)
|
v3 [i] = highest2 + pipsBreakout ;

v4 [i] =lowest2 - pipsBreakout ;

M ———— oo - ——————————

datetime StripTime (datetime dt)

| |
return (dt— (TimeHour (di) #3600) - (TimeMinute (dt) * 60) — TimeSeconds (dt) ) ;

int GetHighest (string symbol, int timeframe, int price_mode, datetime date, int
from_hour, int from_minute, int to_hour, int to_minute)
1
date = StripTime (date) ;
datetime from_time = date + (from_hour + 3600) + (from_minute +60) ;
datetime to_time = date + (to_hour *3600) + {to_minute * 60) ;
it from_bar = 1BarShaft fsrml:lul. timeframe , from_time, false) :
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int to_bar = iBarShift (symbol, timeframe, to_time, false) :

int hh = Highest {(symbol, timeframe, price_mode, from_bar —to_bar + 1, to_bar) ;
return (hh) ;

int GetLowest (string symbol, int timeframe, int price_mode, datetime date, int
from hour, int from_punute, int to_hour, int to_minute)
|
date = StripTime (date) ;
datetime from_time = date + (from_hour # 3600) + (from_minute * 60} ;
datetime to_time = date + (to_hour #3600} + (to_minute *60) ;
int from_bar = iBarShift (symbol, timeframe, from_time, false) ;
int to_bar = iBarShift (symbol, timeframe, to_time, false) ;

int 11 = Lowest (symbol, timeframe, price_mode, from_bar—to_bar+ 1, to_bar) ;
return (11) ;

void watermark ()
1'
ObjectCreate (" Dina", OBJ_LABEL, 0, 0, 0);
ObjectSetText (" Dina", "www.520fx.com”, 15, "Times New Roman", Yellow) ;
ObjectSet (" Dina", OBJPROP_CORNER, 2);
ObjectSet (" Dina", OBJPROP_XDISTANCE, 5);
ObjectSet (" Dina", OBJPROP_YDISTANCE, 10);

return (0} .
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KAFRE, RARSIH AR fEA 38, WinRAEey, miRRARMe REN 1",

EITE 83 Z TR R3 Z EEWHSRAN MBS, eflEfrilmtrik, S8 M2
FilmHE TARERELE. IfEMESFRT L ARILAEe, ILH#N M
T, WIFRATT, WiFREEFH, BAREHE, FEMFCARLERT, B
A TR AT Z8 . XN RERGFETT, # RSB S Er.

F TR AR E R A, A SR 480 T MR A B, e
Mataf.net, [FIEFEITEET HRME T —47 MT4.0 08 BB 2 a8 5 AL .

#property indicator_chart_window

/[#property iudicatur_separate_iﬁnduw

#property indicator_buffers 7

#property indicator_color]l Orange

#property indicator_color2 DarkBlue

#property indicator_color3 Maroon

#property indicator_colord DarkBlue

#property indicator_color3 Maroon

#property indicator_color® Green

#property indicator_color7 Green

f/——== input parameters

===~ huffers

double PBufier [];

double S1Buffer []:

double R1Buffer [];

double S2Buffer []:

double R2Buffer [];

double S3Buffer []

double R3Buffer [];

string Pivol = " Pivot Point", Supl = "S1", Resl= "RI1";

string Sup2 = "52", Res2= "R2", Sup3 = "53", Hes3="R3";

int fontsize = 10 ;

double P, 51, R1, 82, R2, 83, R3;

double LastHigh, LastLow, x;

M Custor indicator deinitialization function ’ |



int deinit ()

1

[{=———= TODO : add your code here

ObjectDelete
ObjectDelete
ObjectDelete
ObjectDelete
ObjectDelete
ObjectDelete
ObjectDelete

[/ —

return (0) ;

int init ()

(" Pivot") ;
(" Supl");
(" Resl") ;
(" Sup2") ;
(" Res2") ;
(" Sup3") ;
(" Res3") ;

string short_name ;

SetIndexStyle
SetlndexStyle
SetIndexStyle
SetlndexStyle
SetlndexStyle
SetIndexStyle
SetlndexStyle

f/————indicator line

(0, DRAW_LINE, 0, 2, Onange);

(1, DRAW_LINE, 0, 2,
(2, DRAW_LINE, 0,
(3, DRAW_LINE, 0,
(4, DRAW_LINE, 0,
(5, DRAW_LINE, 0,
(6, DRAW_LINE, 0,

¥

¥

o B S B o I L

SetIndexBuffer (0, PBuffer) ;

SetIndexBuffer (1, S1Buffer) ;
SetlndexBuffer (2, R1Buffer) ;
SetlndexBuffer (3, S2Buffer) ;
SetIndexBuffer (4, R2Buffer) ;

DarkBlue) ;
Marcon) ;
DarkBlue) ;
Maroon) ;
Green) ;

Green) ;

* WER ARED .
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SetlndexBuffer (5, S3Buffer) ;
SetIndexBuffer (6, R3Buffer) ;
/f———— name for DataWindow and indicator subwindow label

short_name= " Pivot Point";

IndicatorShortName (short_name) ;

SetIndexLabel (0, short_name) ;
fl====

SetlndexDrawBegin (0, 1) ;

int start ()
-I
int counted_bars=IndicatorCounted () ;
int limit, i;

{{—===indicator calculation

if {Eﬂllﬂtﬂd_.hal'ﬁzz )

i
x=Period () ;
if (x>240) return (1) ;
ObjectCreate (" Pivot", OB]_TEXT, 0, 0, o) ;

ObjectSetText (" Pivot", "Pivot Peint", fontsize, "Arial”, Red) ;
ObjectCreate (" Supl”, OBI_TEXT, 0, 0, 0);

ObjectSetText (" Supl™, "S1", fontsize, "Arial", Red) ;
ObjectCreate (" Resl", OBJ_TEXT, 0, 0, 0);

ObjectSetText (" Resl”, "R1", fontsize, "Aral", Red):
ObjectCreate (" Sup2", OBJ_TEXT, 0, 0, 0);

ObjectSetText (" Sup2", "S2", fontsize, "Aral", Red);

ObjectCreate ("Res2", OBJ_TEXT, 0, 0, 0);
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ObjectSetText (" Res2", "R2", fontsize, "Arial", Red);
ObjectCreate (" Sup3", OBJ_TEXT, 0, 0, 0);
ObjectSetText ("Sup3", "S3", fontsize, "Arial", Red);
ObjectCreste (" Res3", OB]_TEXT, 0, 0, 0);
ObjectSetText (" Res3", "R3", fontsize, " Arial", Red);

if (counted_bars<0) return (=1);
{{—===last counted bar will be recounted
/1 if (counted_bars>0) counted_bars--;
limit = (Bars—counted_bars) -1
for (i=limit; i>=0; i--)
i
if (High [i+1] > LastHigh) LastHigh=High [i+1];
if (Low [i+1] < LastLow) LastLow=Low [i+1];
if (TimeDay (Time [i])! =TimeDay (Time [i+1]))
|
P = (LastHigh+LastLow+Close [i+1]) /3;
Rl = (2 *P) - LastLow;
51 = (2 *P) - LastHigh;
R2 =P + (LastHigh — LastLow) ;
52 = P - (LastHigh - LastLow) ;
R3 = (2 * P) + (LastHigh — (2 * LastLow) ) ;
S3=(2=P) - ((2 * LastHigh) - LastLow) ;
LastLow = Open [i]; LastHigh = Open [i];
ObjectMove (" Pivot™, 0, Time [i], P);
ObjectMove (" Supl®, 0, Time [i], S1);
ObjectMove ("Resl", 0, Time [i], R1);
ObjectMove (" Sup2", 0, Time [i], $2);
ObjectMove ("Res2", 0, Time [i], R2);
ObjectMove ("Sup3", 0, Time [i], 53);
OhjectMave ("Res3", 0, Time [i]. R3);
}
PRuffer [i]=P;
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N R R

S1Buffer [i]=81;
R1Buffer [i]=RI1;
S2Buffer | i|=52;
R2Buffer [i] = R2;
S3Buffer |i]=253;
R3Buffer [i]=R3;
%
===
return  (0) ;
*.
e e e ————————

BB NIE 50 F1 00 SR, XM REENSHGHEEME, K
TETEHENE, —RAAEFEERRRIEAE, & MT4.0 EXANHEFERAR
mF

#property indicator_chart_windowextern int LinesAboveBelow= 10;

extern color LineColorMain= LightGray ;

extern color LineColorSub= Gray:

S e e e e e e e e e e e e e e e e e e e e +
int init ()
|

return (0] ;

int deinit [)
1
int obj_tatal= ObjectsTotal () ;

for (int i= obj_total; i»=0; i--) |

string name= ObjectName (i);
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if (StringSubstr (name, 0, 11) == “[SweeiSpot] ")
Objec:Delete {(name) ;

static datetime timelastupdate = 0;

static datetime lasttimeframe =0;

// no need to update these buggers too often
if (CurTime ()  timelastupdate < 600 && Period () ==lasttimeframc)
return (0);
int i, sspl, style, ssp;
double dsl;
color linecolor;
sspl = Bid / Point;
sspl = sspl — sspl%50);
for (i =-LinesAboveBelow; i< LinesAboveBelow; i++) |
ssp =sspl + (i * 50) ;
if (ssp%100==0) |
style = STYLE_SOLID ;
linecolor= LineColorMain ;
i’:
else |
style = STYLE_DOT;
linecolor = LineColorSub;
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dsl = ssp * Point;
SetLevel (DoubleToStr (dsl, Digits), dsl, linecolor, style, Time [10]):
E

return (0} ;
]
M e ———————— e ————————————
/Il Helper |
4= e e e e e e e e e e e e e e e

void Setlevel ( string text, double level, color coll, int linestyle, datetime
startofday)
|
int digits = Dagits ;
string linename =" [SweetSpot ] " + text + " Line",
pricelabel ;
/I create or move the horizontzl line
if (ObjectFind (linename) ! = 0) |
ObjectCreate  (linename, OBJ_HLINE, 0, 0, level);
ObjectSet (linename, OBJPROP_STYLE, linestyle) ;
ObjectSet (linename, OBJPROP_COLOR, coll) ;
|
else |
ObjectMove (linename, 0, 0, level);
I
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Smin cormelation

| AUDUSD EURJPY EURUSD GEPUSD NZDUSD USDCAD USDCHF USDJPY

AUDUSD 1000 437 361 08 514 697 17 -136.AUDUSD
EURJPY 437 1000 933 525 275 763 465 623 EURJPY
iEUHUID 381 933 100 .0 58.3 -381 765 -45 6 B4E El.lﬂl.!ln

GBPUSD 0.8 el D 28 3 1000 -41.8 -30.8 -14.6 -55 () GBPUSD
INZDUSD 514 275 381 415 1000 65 451 440 NZDUSD
'USDCAD 687 -f8.3 6.9 -30.8 g5 1000 365 28,2 USDCAD

\USDCHF -~ 37 485 " 456 146 - 451 365 1000 . 360 USDCHF
'USDJPY 136 623 BA6 550/ 440 582 380 100.0 USDJPY
| AUDUSD EURJPY EURUSD GBPUSD NZDUSD USDCAD USDCHF USDJPY

B 8-6 mataloet HALITERTR S HPEBARER

hourly correlation

Sy S P S S U " T S — s— T T | STE TR PR TEEY E TE  —

| AUDUSD EURJPY EURUSD GBPUSD NZDUSD USDCAD USDCHF l..lsl:uP‘f

AUDUSD 1000 285 600 aze 568 -54.4 253 Jﬂﬁ*nuul.lin
EURJPY 285 1000 613 150 357 807, 621 798 EURJPY
EURUSD ~ 600 613 1000 387 25 865 403 15 EURUSD
'GBPUSD 339 150 387 1000 488 407 <301  -10.7 GBPUSD
NZDUSD 568 357 275 . 488 1000 @ 990 -486 ﬁazun'nus'b
USDCAD  -544 807 665 107 190 1000 -864  -516 USDGAD
USDCHF 253 821 403 301 486 864 1000  73.2|USDCHF
:UED\JF"I' 26 fog 1.5 107 Eh 2 516 ?32 'H]ﬂﬂ UsDJRY

!_ AUDUSD EURJPY EURUSD GBPUSD NZDUSD USOCAD USDCHF USDJPY
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daily correlation
___AUDUSD EURJPY EURUSD GBPUSD NZDUSD USDCAD USDCHF USDJPY
AUDUSD 'II:I'IJ.EI: B1.1. Ir 4! ﬂ-'l.a". l.I.-l_ = U 218 1B B AUDUSD
ELIHJF‘I'_ B1.1 _ 100 D_ Bo.1 7.1 4 -1_ -T8.2 10.7 a4 2 EURJPY

EURUSD 774 891 1000 680 250 644 208 -121 EURUSD
GBPUSD 817 711 €80 1000 03 665 232 145 GBPUSD
NZDUSD 04 44 250 03 1000 272 -B47  -441 NZDUSD
USDCAD  -B40 -782 644 -£65 272 1000  -400 -37.2 USDCAD
USDCHF 218 107 208 232 847 -489 1000 661 USDCHF
USDJPY 68 342 121 145 441 372 661 100.0 USDJPY

AUCUSD Eumiﬁunu:n3ﬁwuinjumuinéumngum:u:mv:
B 88 mataf.net BT EST BEBEEF

weekly correlation

AUDUSD EURJPY EURUSD GBPUSD NZDUSD USDCAD USDGHF USDJPY
AUDUSD 1000 650 B8O  B11 885 925 035 -780 AUDUSD
'EURJPY 650 1000 B50 822 584 -720 613 -28.2 EURJPY
EURUSD 880 859 1000 908 790 835 864 -732 EURUSD
'GBPUSD B11 822 008 1000 734 -841 772  -607 GBPUSD
‘NZDUSD B85 584 OO 734 1000 744 853 722 NZDUSD
USDCAD 925 -720 835 -841 -744 1000 852 614 USDCAD
USDCHF 935 613 864 772 853 852 1000 502 USDCHF
USDJPY 780 282 732 607 -722 614 802 1000 USDJPY

AUDUSD EURJPY EURUSD GBPUSD NZDUSD USDCAD USDCHF USDJPY
B 8-9 matafnet REMEER TN REERBXERE

R ERIAE Sy, HRA N EIERE AUDUSD 5 USDCAD #6 5 AR, fE A8 5 5HE .,
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e EMRANEEREEEALS . thin, P AUDUSD [ F2E@ T 20 HE A, B
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