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We provide services for trading derivative financial contracts. Our contracts are traded on a margin or
leverage basis, a type of trading which carries a high degree of risk to your capital. The price of the
contract you make with us may change quickly and your profits and losses may be more than the
amount of your investment or deposit. If you do not hold sufficient funds to meet your margin
requirements, then we may close your open positions immediately and without notice. You should not
deal in our contracts unless you understand and accept the risks of margin trading. Trading in these
products may not be suitable for everyone.

B
General
EEAAELHEEARBRFTERES BHRARIFEEAR.

If there is anything you do not understand, or if you require clarification on any matter, please contact
Client Management.
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Definitions

[k ] FEH RS ERBEBANAET A E
XEXPNDFAINET—NHIEMESER S
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“Account” means any one or more securities
trading accounts now or hereafter opened in

the name of the Client with the Company in
connection with this Agreement;

[FFREAE] fEAIEM R 1, By H
ERFEZEEBENER. AR MERRK
R, ARG SORE) AR B 2

“Account Opening Form” means Schedule 1,
including the declaration, information, notes
and statements thereto to be completed and
signed by the Client and, as the context requires,
any amendments made thereto from time to
time;

[ ] FEREEEZSFEENEITHHE
R AR, BETFRRERKET
:NySPE SRS

“Agreement” means this agreement, including
the Account Opening Form and the various
Schedules attached hereto, as originally
executed or as thereafter from time to time
amended or supplemented;

[BKENE] E5RATVERENT AT
B RERBZEANARR AT B H i
73);

“Associate” means, in relation to the Company,
a body corporate which is its subsidiary or
affiliated company, in Hong Kong or elsewhere;

[FRAFNAN L] IEE AW RIS E S IZIRA
I EMIEEHRE FRNAREAXH
5k PR HHE RHFEREAN L (EHE P EE
—A), ANEFRRERFIIZAL

“Authorized Person” means the persons or any
of them designated in or pursuant to this

Agreement to issue Instructions on behalf of
the Client in relation to Accounts or
Transactions and initially the persons named in
the Account Opening Form;

[EWR] FBREHA. EHE. AKKRAE
MXGMEMNERZEZIN, BXRZHHM
HTXZNEET— B

“Business Day” means any day on which the
relevant Exchange opens for trading other than
Saturdays, Sundays, public holidays and any
other days declared by the Exchange to be non-
business days;

[ZEEFT] StNEBRKXAME, 15 (&8
hREHER] ST EMINEIES R S,
fEEiz [HMNENESR ] REEM [FE
hREEP] RS HEER,

“Clearing House” means the relevant clearing
house, HKSCC in relation to SEHK and, in
relation to any other Foreign Stock Exchange,
the clearing house providing services similar to
those of HKSCC to such Foreign Stock Exchange;
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“Collateral” means all Securities and all monies
in relation to the Application which are now or
which shall at any time hereafter be deposited
with, transferred or caused to be transferred to
or held by the Company or its Associates or
nominees, including (without limitation) those
monies and Securities that shall come into the
possession, custody or control of the Company
or its Associates from time to time in relation to
the Application (which shall include any
additional or substituted Securities and all
dividends or interest paid or payable, rights,
interest, monies or property accruing at any
time by way of redemption, bonus, preference,
options or otherwise on or in respect of any
such Securities or additional or substituted
Securities).

[ 532 | fERRA AT ETASH
THTHZZIEREARIEN, BEXHH
HEE PRI R

“Correspondent Agent” means anyone who
acts as the Company’s agent in effecting
Transactions or clearing the same in anywhere
of the world, including any member of an
Exchange or Clearing House.

[R5 | 8B AT SNENE S R 5 P

“Exchange” means SEHK and any Foreign Stock
Exchange;

[T RS | EM EX ST ERNRS

“Electronic Services” means the services as
defined in the On-line Trading Agreement;

[SMENES R 7T | 158 2B MSMIE R
St X AEEEFENNIES R 5P, SifE
(EEZE R

“Foreign Stock Exchange” means a stock
exchange which is permitted to operate in a
country or territory outside Hong Kong by the
law of that country or territory, or any over the
counter market;

[&F# ] EREARAMEFTBRITHRX,;

“Hong Kong” means the Hong Kong Special
Administrative Region of the People’s Republic
of China;

[BHAEDREHFT| 5P REEFRA
Eib

“HKSCC” means the Hong Kong Securities
Clearing Company Limited;

[467 ] 8 E P ERZNA LRIEAR)
WHLE BARA SRR TR LR

“Instructions” means any instructions or orders
communicated by the Client or its Authorized
Persons to the Company;

[EZs | SEEARIEEER MIESFSEBEIR
AUESFHIRNEE . A = (R X B A A
), BFEERRT:
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(c) (@) ERFriA &I B AL R B UHE, F0A
TS SRiZF T B APUE; K(d) iR &
BA I P H N

“Securities” means any interests, rights or
property (whether in the form of an instrument
or otherwise) commonly known as securities or
regarded as securities pursuant to the law
including, without limitation: -

(a) shares, stocks, debentures, loan stocks,
funds, certificates of deposit, bonds or notes of,
or issued by, any person, government or
municipal government authority;

(b) rights, options, forward contracts, futures or
interests (whether described as units or
otherwise) in or in respect of any securities in (a)
above;

(c) certificates or receipts for, or warrants to
subscribe for or purchase, any securities in (a)
above; and

(d) interests in any collective scheme.

(B3| SEEBKARZMERAT, &
BHEMRE. RULANERBHTHER. &3
FNT =L SR FRIKAE,

“SEHK” means The Stock Exchange of Hong
Kong Limited and includes its successors,
assigns and any resulting or surviving entity into
or with which it may consolidate, amalgamate
or merge;

NMEER] IEEBUESEPRESEEZER
PANN
=

“SFC” means the Securities and Futures
Commission of Hong Kong or any other
securities related regulator in any jurisdiction;
and

(X5 ] 8K, AW, HE. XRFAEE
B3 5 PrIX B AR 7T A B AR K BT Fh3SIE
FHSENR S, BREIEFRENRREHRNK
BAATRBITERS, MUERMIBEARILGHST
MEMZ 5.

“Transactions” means any transactions
concerning the purchase, subscription, sale,
exchange or other disposal of and dealings in
any and all kinds of Securities on any Exchange
including (but not limited to) safe-keeping of
securities and the provision of nominee or
custodian service therefore and other
transactions effected under or pursuant to this
Agreement. To avoid any uncertainty, the
Company will not provide any services relating
to Hong Kong securities.

A BSEE THE SCOPE OF THIS AGREEMENT
1./148 Introduction

1.1 A—A% 32 Top Wealth International
Limited. (T EFRTWIL . “BA) s B
t) SEES (WFHHE R BEE”)
Z BTN A —ER Sy, AIESEEEAN
NRXZIREMBANSERHITHFER S

These General Terms are part of the agreement
between Top Wealth International Limited.
(“TWIL”, “we”, “us” or “our”) and its client
(“you” or “yourself”) which governs our trading
services and all transactions we conduct with
you.

L2 BAMABSREFRAZEM, FoiESA
624669, AR EMHLE Unit1/69 Gulf
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Harbour Drive, Gulf Harbour, Auckland, 0930,
New Zealand

We are a New Zealand finical registered
company. Register number 624669. Our
registered office is located at Unit J/69 Gulf
Harbour Drive, Gulf Harbour, Auckland, 0930,
New Zealand.

13 BEMzERENNZ SRS FITHNLE
TR

The agreement between us relating to our
trading services consists of the following
documents:

T /= B 5 3k 4& Application Form;
A& (BREEKPHMHE) MK

These General Terms (excluding Annexes
thereto); and

FH £ BN FE L 2R the Supplemental Terms
for the relevant product.

1.4 ZRPIERIATIABTHIPR A 305 S
HAEETT, FEIEEBHRINTINZIE
B HIERZBEEM.

The Agreement supersedes all our previous
terms and conditions and any amendments
thereto and will be effective from the specified
date or the date we acknowledge acceptance of
your Application Form.

1.5 BATRENEN = REIZENTERN
R MEA—REFENTEERETAEE
FRENMT, MANFTERRAE.

Each Product we offer is subject to its
Supplemental Terms. Should there be any
conflict between these General Terms and the
Supplemental Terms, the Supplemental Terms
will prevail.

L6 BERNEEHTXHNEMERET A
AR N EE BB EHE:

Other materials which explain the basis upon
which we trade with you but are not part of the
Agreement include:

mHELSE EPRESITHNLEFSE,
BEMHXHHE. RiE€EALMES D T
BRGHUHAEER. THEEHTISFES
J: EREFFERE=TREIXINAE
F (5170, MetaTrader) , My EEH3HZE
Eﬁﬁ%ﬁ?%fﬁﬁfi FHE RN TS
SR, BMNIUESARNNTHEEELEE
BRERZFE LEERE éﬁﬂﬁﬁﬁﬂ'\]ﬂi—%

-8

the Market Information, which provides the
commercial details for each Market, including
Market Hours, Margin Factors and other
requirements for dealing in each Market.
Market Information is located on the Trading
Platform. In the event you elect to use a third
party hosting or trading application (for
example, MetaTrader), information specific to
such third party hosting or trading application
located on the Website shall supplement the
Market Information. We may make changes to
the Market Information from time to time, and
will make current versions of the Market
Information available to you on the Trading
Platform;
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L7 AR SEAM AR BRAMEEK, &8
EF%ER, HESBMNEN . RERMNEBLE
RIBADUERTRR D FEMSS, BATERA
KW EF BB XX 5 RSP ER &
MESHEMNZBMTIINEETRS. AR
BAMNE BTN SR EEZREARAM
JEERHIT . EFBRIFERIAERNAIM,
Fs (ER) BEBHNAEFUETTT
NIER B IFRAFREFINEZ AL
IR RMABFIKAE, BERAH
TSR ZANUAR.

Please read the Agreement and the Notices and
Policies carefully and discuss with us anything
which you do not understand. Unless we have
agreed in writing that any part of this
Agreement is not to apply, we will regard this
Agreement as setting out all the relevant terms
concerning our trading services and any Trades
which you enter into with us. Trades that we
enter into with you under this Agreement are
legally binding and enforceable. By signing the
Application Form or by electronically submitting
your application on our Website or, if applicable,
via a mobile application, you confirm that you
accept the terms of the Agreement. When we
open an Account for you, you will be bound by
the Agreement in your dealings with us.

1.8 HFFTAEIERR® 34 FEXFTEN
BAX. RAFIHAS, sl BRERERE

L AZ th
_ﬂx%ﬂ‘}\o

Words and expressions have the meanings set
out in the Definitions at clause 34. References
to clauses are to clauses in these General Terms
unless stated otherwise.

1.9 BRIFRBEADIUA ELHB X BELEH
sh, o BEEY (BREREFERAHHEE
ByAn) AN (B4EE1E) 53

T\, BTERM4. BIRE. XK. Lt
EEBEERMNEHOENES. THME.
BN, SFNSIHELLREHHETR,
RSREHRESE, UIEEME(TI®E. R
B A1 XREAEN, BASEAXLIE
BR. BERNEEMEARS . ZEEKES
FFRZFETFAXNPARNNEFTHEREIMN.
BB AR AR ERZHAREIBNETIERMS
BEIRAIREKEEARE. BEAE,
RBRIEE REETENERX EDIE, B
ARERENEXEFLER, BETEEN
ARFEY. WHE. BRSEIEMENESR.

Unless written notice is required in accordance
with this Agreement, you may communicate
with us in writing (including by email or other
electronic means) or orally (including by
telephone). Email, chat, text, instant messaging
features whether transmitted through the
internet, a proprietary network, a computer, a
pager or another wireless device or otherwise
may be provided to you as a convenience to
enhance your communications with us. Except
where otherwise provided in clause 4.1 you
shall not use these features to request,
authorize or effect any transaction, to send
fund transfer instructions or for any other
communication that requires non-electronic
written authorization. We shall not be
responsible for any loss or damage that results
if any request is not accepted or processed. You
agree that you shall use these features in
compliance with applicable laws and
regulations, and you shall not use them to
transmit inappropriate information, including
information that may be deemed obscene,
defamatory, harassing or fraudulent.

110 BIAEE R ARIE, FERMNEER
A HMEMEEERBEE. BE A
TFIIK PRI RS B R IA TSR R B AT TR
HI3Z 53 AR 55 7 R AWML AR ANF A HIZY
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Ko AT KB E AR LE XS F EAUR H AR

TIEE . MRESCHEHEENIEH S M —FH
1BS, BIFRAESZ B AFESRA A
Ko

The language of communication shall be English,

and you will receive documents and other
information from us in English. By opening an
Account with us, you agree to receive trading
services from us in English and subject to the
English terms and conditions of this Agreement.
We may in our sole discretion provide local
language support. If a document is translated
into another language this will be for
information purposes only and the English
version will prevail.

2. —f%{= & General Information

21 BN ZRFBETETIRS, MERT
RIRZEBCET BT IR, BMME=sEE
BYARAENE T XM BFAzEEX
EAEERBUEIN, BERBATXFEAIERS .
FANBEAR BT

Our trading service is an electronic service and
you specifically consent to the receipt of
documents in electronic form via email, our
Website or other electronic means. We will not
send a paper form of any communication sent
to you unless you request us to do so. We
reserve the right to charge for documents in a
paper form.

22 MBFFNEFEFELTEBRIINMER
FRRZ I &R,

Clients who open their account online will
not be required to submitted again hard

copy same account opening form.

2.3 BHOATEERM I REI D@L E T
BRI AN 5 & LA MR
AREERESTEANMBANNKS (BFET
BER) « BAMAAR, WEUKREAE
MAMBERH XHEL.

You confirm that you have regular access to the
internet and consent to us providing you with
information about us and our services
(including the Market Information), our costs
and charges and our Notices and Policies by
email or by posting such information on our
Website or the Trading Platform.

24&“HU$$A%$MMREA%%ﬁ5
BT, XEKE, TEAXZHHEEM
BMNEEWE, MBAERABHMERS
SREEZPE

We will deal with you as principal and not as
agent on your behalf. This means that any
Trades are agreed directly between you and us
and we will be the counterparty to all of your
Trades.

25 REFRMAEPEAE, BNETREES
HEAMIFRANRIEASRERSHATH#T
X5, BANATFEFTAREBHZTR S, B
FERMNERXDPA (“REAN") TRE#EST
X5 . BUIIEBERAAERIEAR A @
BMNEBEEEERTE. BNTESER
MEEHIAGIE L A9 EI T HER R
EAERRETE.
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Unless we agree otherwise in writing, you will
also deal with us as principal and not as an
agent or representative of another person. You
will not permit any person to deal on your
behalf unless we agree that such person (the
“Agent”) can act on your behalf. We will be
entitled to rely on any instructions given to us
by the Agent in relation to your Account. We
may require confirmation that the Agent has
authority to act on your behalf at any time we
reasonably consider appropriate.

2.6 ZAMNASHERRZHGFLEERARR,

MRS EABHZ ZHITT. B, BAR
RBBRBNEEEEL S BUHEK
ReEEHE BEE M BN AR T ZWE
BRAFEZBAABNBBEX HEEEREN
WEBHM S BIRRIANYR. BOTURE
B C R FIMT SR K A 1R R TR R
MREBRAGRAIBSENL, BRAT
S AR AL S5 BRE) o

We shall not give advice to you on the merits of
any Trade and shall deal with you on an
execution-only basis. Accordingly, you should
not regard any proposed trades, suggested
trading strategies or other written or oral
communications from us as investment
recommendations or advice or as expressing
our view as to whether a particular trade is
suitable for you or meets your financial
objectives. You must rely on your own
judgement for any investment decision you
make in relation to your Account. If you require
investment or tax advice, please contact an
independent investment or tax adviser.

27 ERBARRAERNETRZMRERE .
REFUAET AL ER TN FHLY ™ M
FIRF . B A @ BB H P RESY)
B HNA (RENHZEXE)

You will not have any rights of ownership,
delivery or otherwise in any Underlying
Instrument as a result of a Trade with us. We
will not transfer any Underlying Instrument or
any rights (such as voting rights or delivery
obligations) in it to you.

3. 5131735 5 Dealing with us

B1EMBRST, RATKEIHNRAERA
BERARTERARZFERARBREF)HNARE)
BEMBER. X5 RER TR AIARXIE
%, AL, B, RITHEMA. TP%E. 3
AN B R B ASITEE AT,

On all Transactions, the Company is authorized
to deduct the Company’s commissions and
charges in connection with any Transactions
effected for the Client (as notified to the Client
from time to time), all applicable levies imposed
by the Exchange or Clearing House, brokerage,
stamp duty, bank charges, transfer fees,
interest and nominee or custodial expenses,
immediately when due.

3.2 RATHRER P A REPrE REMA
FizEPKARENEEFRT a5 £ E
M SN — DR EZMEFE

The Company shall be entitled to deposit all
monies held in the Account and all monies
received for or on the account of the Client into
one or more trust account(s) at one or more
authorized financial institution(s).

33 BEPBEANTINEBIE P HOFIRME
ARA PR ESTEREERTEEREX
AR INEETET)MAFR . ZF2HE
BRit, #ENESIEHHANSKE—XH
RANTEROEMERAAN . BERARMST
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BRERRENTERTN SRS KL
.

The Client shall pay interest on all debit
balances on the Account (including any amount
otherwise owing to the Company at any time)
at such rates and on such other terms as the
Company notifies the Client from time to time.
Such interest shall accrue on a day-to- day basis
and shall be payable on the last day of each
calendar month or upon any demand being
made by the Company. Overdue interest shall
be compounded monthly and shall itself bear
interest.

3.4 RN E) RN B) AR AR S A A KA
FHEKANEATERIMATR . BAFIA
FRBZMNEREFNN, FETEFHTR
TIXMNRARATERE AR BEEKS
AR, KASKAEEEMLENNIRE
EEIFNEHNEM (NF)  XEXNREFR

MEMNRARE.

The Company shall pay interest on the credit
balance in the Account at such rate and under
such conditions as the Company notifies the
Client from time to time. The Client
acknowledges and agrees that interest rates are
subject to fluctuation and may be different
from the rate of interest paid by the bank on
the trust account where such credit balance is
held by the Company on the Client’s behalf. The
Company shall have the full and absolute
discretion to make the final determination of
the amount of any interest (if any) which may
be payable to the Client.

3.5 B PRREEARNE AT ALRE Pk AT
TRESIE K A AR S5 2, BB PIRINAR
S I ME S EYIK S R INERIZIAER A

The Client agrees to pay any account services
fee that the Company may charge for the
maintenance of the Client’s Account and
authorises the Company to debit the Client’s
Account for the same.

3.6 HMNSWIAEIEMRE C ERBEFMNEE
T, B, BB REFRRESERNERRA
MAMAERHXRNES, AUHERS S
mEGERE, HAES, BEBERHEY
B, ABREEREIHRAIANIERN
FEERREEEARRHEBELS, BMBLE
PBERSH - mERBEEE. EXEBERT,
BN EELZHELSEERRNITELENR
IR . BER, FAMNF LSRG
SRR EALHEEEEE.

We will ensure that you understand the risks
that you are exposing yourself to. In order to do
so we need to obtain information about your
relevant investment knowledge and experience
so that we can assess whether a service or
Product is appropriate for you; and if it is not to
give you a suitable warning. If you choose not
to provide us with the information we request
or if you provide insufficient information we will
not be able to determine whether the service or
Product is appropriate for you. In these
circumstances we shall give you a suitable
warning and we may not be able to open an
Account for you. Please note that we are not
obliged to assess or ensure the suitability of any
Trade you place.

3.7 BT ERBER T I X HTHETE
a5 BRI R KRR REHAIR R
AMRLEER, UFIAEIRE.

We may also be required to obtain certain
information about your other investment
activities in order to ascertain your status for

10
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the purposes of regulations which apply to
trading in over-the-counter derivatives.

3.8 BKiERIANREMERERERLIR.
BAERIER ESETREE T EIEAES
MEEERENEARRE, BRENEKRT
. MEWRREE 3.2 FHREEAEEN
EEIERE, BAARIBEAIEA]

You undertake that any information you
provide to us is correct. You must immediately
inform us of any material change to the
information provided to us on your Application
Form or by any other means, including any
change to your contact details or financial
status or any of the information referred to in
clause 3.2.

39X TFRATAEBAIZINENKS, Ri1SE
RSN ST/S A AR (INE

), FEBERIMAAEENEXHESL
2ER:

For each Account that we open for you, we will
provide you with a unique Account number
and/or Username, as applicable, and will
require such other Security Information as we
consider appropriate:

30,1 RN EHNREFER (BRAENKSH
/BRPE, MER) RE,
it is your responsibility to keep your Security

Information (including your Account number
and/or Username, as applicable) confidential;

3.9.2 BRIERBAZEEAHENEEERIK
SH/SEAFAE (MEM) RETRELRLE

70N/

you agree that you will not disclose your
Account number and/or Username, as
applicable, or any other Security Information to
any other person;

3.9.3 AR SHANREANSETEEK
FEHEAAZERNLERER

we may agree separate Security Information
with your Agent or any joint Account holders;

3.9.4 BEBANATRZHEEAMNELIESH,
BIEBEENZEERFE BIEEAK
S (HEENREASTNETRS, &1
REANKS) M/HHAE (WEM) .

when you deal with us or give us an instruction,
we will require details of your Security
Information, including your Account number (or
in the event your Agent deals with us, your
Agent’s Account number) and/or Username as
applicable.

3.10 Br%6 3.5 FABAES, BN HFTAIE
REAZNKSH/HBAZ (EH) %R
EERITYRHHR BIES TS EMN IR
k. FHERE. BELTFREBREDANE
RBEMNNRSG B“REANR") HATAN
Xy FafsliEnmk, BREREZTE
3.3 &% 26.5 FmslERABKRIN. B
REEETFXLERR, MHFUKIBH LSRR
k.

Except where otherwise provided in this clause
5, you are responsible for paying any Losses,
fees or charges arising from Trades entered into
or instructions given using your Account
number and/or Username, as applicable, and
Security Information. You will not be
responsible for Losses where it can be shown
that such Losses result from a person gaining

11
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access to our Trading Platform by abuse of our
systems (that is by “hacking”) except where
such access results from your failure to comply
with clause 3.3 or 26.5. If you fail to comply
with these clauses then you will be liable for the
resulting loss.

311 EEMBECTt AN R X HEEFI KA,
iy

If you open an Account jointly in the name of
yourself and others, then:

3.2 TN T ERARIBEESINE B XFFLIKF

MEEMEEAN (AR BKERKAFEAN)
XHIES (BREXHIES) 1F. XY

BT, BURESERMBRKEKRARE

UN:SESS

we may act on instructions from either you or
any other person in whose name the Account is
opened (each a “Joint Account Holder”),
including instructions to trade. In certain
circumstances we may require instructions from
all Joint Account Holders;

3.3 MR EEIHEKEKAFEA
& B AEfEEMSEIM,

we may give any notice or communication to
either you or another Joint Account Holder;

3.14 FRABERFPHFA AN S 5]E
Aok, P& SR SR ARIEET /1T, b,

XK E A K S AT R 7R RS 1
FTHEREKAFEATRZMS,

all Joint Account Holders shall be jointly and

severally liable for Losses, fees or charges
arising on a joint Account. Among other things,

this means that any monies owed on the
relevant Account shall be payable in full by you
or any of the other Joint Account Holders; and

3.15 HHEFETHERERAHEAZE,
BT RESXKBMEFENESHRHEAE
BN

if you or any other Joint Account Holder dies,
we may take instructions from and pay any
balance to the survivor(s).

3.16 AT BAE, AWK AX
BXIKP . BIVXEIKF O RRS®EeTF, %
ITTEENRIESKE. BRIES. SaA
WRITRE .

We may inform you that your Accounts will be
Linked Accounts. Your Linked Accounts may be
aggregated for the purpose of calculating your

Margin Level, your Total Margin or otherwise as
specified in this Agreement.

3.17 BRI PR IAER BT DI, ERLST
HEXZFaHE . TIBIEZNENE
METHIHEN RS, IRRETHITURE
TmeT, ERIES 18 FHAXI LK
H I = AR RSB LT RN BRI
B R AR A

Your Account will be denominated in a Base
Currency. Your Base Currency can be found on
the Trading Platform. We will only accept funds
in your Base Currency. Trades for certain
Markets may be conducted in other currencies
however the resulting Open Positions may be
valued at or converted to the Base Currency in
accordance with clause 18 or the relevant
Supplemental Terms.

12
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3.18 WIAMED, BREIEERERER.
FRAEK, BAEBNKAPEIL. SR
BEENIKARRREE K TERAFN R

T BNHLEX S BEEIBHEETRLS.

VTR REELTHEWE, So@idExE
RHGFEEHBEEFEEARGRER KA

E8.

Credit and debit entries, including any Daily
Financing Fees, deposits and withdrawals, will
be made to your Account. You are solely
responsible for monitoring your Open Positions
and any activity in your Account. We are not
obliged to monitor or advise you on the effect
of any Trade, Order or Open Position. You may
access your Account information by logging into
the Trading Platform or by calling Client
Management.

4 357K Instructions

4.1 PrBIE TR HAE A (S HERENA L) SE
I BEAN. FFAX. BFATX,
UAR BRI RN AEM TR H

All Instructions shall be given by the Client (or
its Authorized Person) in person or in writing,
delivered by hand, by post or in such other form
as from time to time accepted by the Company.

4.2 ZPHINFRRHEERBR)EASER
BRMA LB ERITEEARR SR RARA
SRHTEHCSRBNIEEER, EEN
RERA T HIE k& PR ﬁﬁﬁﬁ RBIZ
FErEmHEARAYEA RENALLL,
HEEEAERLT, KAREEREXFSEEH %
IE IR TTER BIETHA L Z S0
Ao

The Client acknowledges and agrees that any
Instructions given or purported to be given by
any means to the Company by the Client or by
any Authorized Person and which are acted on
or relied on by the Company shall at all times be
irrevocable and bind the Client, whether or not
such Instructions are in fact given or authorized
by the Client. Under no circumstance the
Company have any duty to enquire or verify the
identity or authority of the person giving
instruction by any accepted means.

43 FRHFIA—BIETREAY, 28 m UL
SEREIFEN,

The Client acknowledges that once an
Instruction has been made it may not be
possible to cancel or change the Instruction.

44¢“ﬂ7£%ﬁmﬁﬂ&%ﬁﬁ%ﬂﬁm
ERT, BEARFPREFFENALTHITE
EEEZN

The Company may, in its discretion and without
assigning any reason therefore, refuse to act for
the Client or its Authorized Person in any
particular Transactions.

4.5 7K/ ) O] AR IR HL 48 M B B DORE I 0T
XREITEEASTHTEFANIESX 5.

The Company may implement the Client’s
securities transactions in such manner and
through any Associate.

4.6 FRRBRIELATRIBHEELRAT I
Y HEEARNAORNR, EARFANELE
BERNA, AFEFTINEEEERAZE
ARFPERREPINTEDBER, FT
KRB\ EIES xwumamﬁmﬁgi
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BEHZN, UEFANARDEGHENET
EREP ST G

The Client agrees to and hereby irrevocably
appoints the Company with full power and
authority as his/her/its true and lawful attorney,
to the fullest extent permitted by law, to act for
and on the Client’s behalf for the purpose of
carrying out the provisions of the Agreement
and taking any action and executing any
document or instrument in the Client’s name or
in its own name which the Company may deem
necessary or desirable to accomplish the
purposes of the Agreement.

4.7 AREIREFPHTIESZHARE B X
Wi, XG5, SESEEXFANELT
AOEE. MBIl EE. M. RN, SR,

%, BE. ERERZHIAHEMAR.

Securities transactions effected by the
Company on the Client’s behalf are subject to
the laws, regulations, and constitution, by-laws,
rules, customs, and transaction levies of the
relevant market, exchange, clearing house or
jurisdiction as amended from time to time.

4.8 KATBEIRFIEN, URIEBINEL R
EHENLE, (BIFEARRTEEMNFE)MT
Pk BB AN T A B EROA ] Z B 8] & £ 7k
TIZEFERIMESEZR S, MBEFLTLIAIANZ

LE/IMIFRZRL RN EZ R FEFEER
?@ BIMESFRX S, HEREZLERZS
S FPR

The Company is hereby authorized to instruct
overseas brokers and dealers (including but not
limited to those in the United States of America,
and the People’s Republic of China) to execute
transactions in overseas securities in such terms
and at such times as in its discretion deems fit
and the Client hereby acknowledges that the

terms of business of such overseas brokers and
dealers shall apply to such transactions and the
Client agrees to be bound by such terms.

5 2 5 1R {5l Dealing Practices

5.1 P MAMIESFEAME H 5N RE
RKRXGIFXGBERZAN(H T EF SRAT
ARZRENE)RERRX, ZESEERA
EB3EUH.

Any day order for purchase or sale of Securities
placed by the Client that has not been executed
before the close of business of the relevant
Exchange, or such later time as the Client and
the Company may agree, shall be deemed to
have been cancelled automatically.

5.2 B PRMAAT ARG EHFRZ HINE
/B IETRIEE, I XA R ZEAR
REVEIEIBEN, BFEFREAN/HE S
IESATE T S AR TIRE Rz P aytR s
TEFN/FFERHNGT. FPREEREE
RBIESFEREEHENIANRE RIS
FFE<, AN EPRIRIEREIE =AM FIEST
FREAFEHIESFNBEDPEAERNT .

The Client authorizes the Company, at any time
and at Company’s absolute discretion, for the
purpose of obtaining a better execution price
and/or reducing the volume of instructions, to
consolidate and/or disaggregate the Client’s
Instructions to purchase and/or sell Securities
on the Client’s behalf with similar instructions
received from the Company’s other Clients. The
Client agrees that in the event of there being
insufficient Securities available to satisfy the
purchase/sell orders so consolidated, the
number of Securities actually purchased/sold
shall be attributed to the relevant Clients in the

14
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order in which those orders were received by
the Company.

53 ZERHINETHITR SN ZASHMT
R ZIRE], XHIETARDEN [EREM]
s [Hath] 17, BERREEEEELT,
RAEHRIRE R R RS R TR R 5K

BT,

The Client acknowledges that due to the trading
practices of the Exchange or other markets in
which Transactions are executed, it may not
always be able to execute orders at the prices
guoted ‘at best’ or ‘at market’ and the Client
agrees in any event to be bound by
Transactions executed by the Company
following Instructions given by the Client.

5.4 fRiBIE FRGABIRMBI R T HNER, &
AT TEHGRTER, BEEEIET
KFF, RENTEFIETHMER, BES
RENGRAADRFEERE % e
B SR PR RN

Subject to applicable laws and regulations and
market requirements, the Company may in its
absolute discretion determine the priority in
the execution of its Clients’ orders, having due
regard to the sequence in which such orders
were received, and the Client shall not have any
claim of priority to another Client in relation to
the execution of any order received by the
Company.

5.5 RERBIMIRARTAE(HE—RXH)
REEFPFRASHIEFUHATIZINEE,
R NIEAASBIAE AR 8 K@ AN E
S E] i A A FRIR (B FE B TT XM HoAth B3
M), HEAADINEHERFIHE
BRANTEN AR R TR

BERNNAATHTEFHITRKIRMSE
AT R R A0 25 AR IB TR

Unless otherwise agreed, in respect of each
Transactions, unless the Company is already
holding cash or Securities on the Client’s behalf
to settle the Transactions, the Client shall pay
the Company cleared funds (including payment
in a currency designated by the Company) or
deliver to the Company Securities which are
fully paid with valid and good title and in
deliverable form by such time as the Company
has notified the Client in relation to the
Transactions. The Client shall be responsible to
the Company for any losses and expenses
resulting from the Client’s settlement failures.

5.6 & PATFRIE Rz Bl @ H A A S FRIZ TR
MPERIEXMNEARLE, ERHFIN, RE
RABWENZBRE, ZHRTSWICAT
PR A RS RREERK SRR, BF
IR, FR&FE 3.3 M 3.4 £ TRAHELA
BRI ERITTE .

The Client shall immediately notify the
Company after payment of funds to the
Company by delivering to the company written
evidence of such payment. The Client
acknowledges that payment of funds to the
Company may not be accredited to the Client’s
Account or reflected in any account statement
until such notification is received by the
Company. The Client agrees that any interest
payable to or receivable by the Client under
Clauses 3.3 and 3.4 shall be calculated on this
basis.

5.7 1K A R A TR AR A S ME PN TT A [
BOEMEIHAR. MEFPIETIARSNE
TSN EAM T TR RS, ERXE
MAYCRE N M SEAEIRE SR K S
BERIREXE, WEARATETAILTH
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TR T RMBRHTH I MR
AR—MEME, KA TREEEEN
RENTRENE#HITIZEBR. TRERNAK
RENEFHIK A PRI R~ 4+
REEZR M. AN SREEE IR IRELE
&P AT E DR EAIE RN .

The Account shall be in Hong Kong dollars or
such other currencies as the Company may
agree from time to time with the Client. In the
event that the Client instructs the Company to
effect any Transactions in a currency other than
the currency of the relevant Account, any profit
or loss arising as a result of fluctuations in the
exchange rate of the relevant currencies will be
for the account of the Client solely. Any
conversion from one currency into another
required to be made for performing any action
or step taken by the Company under this
Agreement may be effected by the Company in
such manner and at such time as the Company
may in its absolute discretion decide. The Client
authorises the Company to debit the Client’s
Account for any expenses incurred in effecting
the currency conversion. The Company reserves
the right at any time to refuse to accept any
Instructions from the Client in relation to
currency conversion.

5.8 ZPHRINE A S ARAE) Z 8RR BN
HthE X BN sE 2 Bor s, SIAAME
TRARETIATEETER, RIMRRTT
EEFWE, XEFXFHYRELETHR
iR, RARXEXEFTEARRASINY,

AATYREFABREBE AT ERN
R E PR ER T HAPE I

The Client acknowledges that telephone calls or
other forms of communication between the
Client and the Company may be recorded or
otherwise electronically monitored without any
warning messages and that the record may be
used as final and conclusive evidence of the

Instructions in case of disputes. While such
tapes regarding communication with Client will
remain the property of the Company, the
Company will provide to the Clients on the
Client’s request and at the Client’s expense a
copy of such tape. The Company shall have the
right to impose reasonable charges for Client’s
request for retrieval of records on Client’s
personal data held by the Company.

5.9 MRAASERVSRIENRS, KAF)
AR AOEEG R EZFREEAR AR
S P e b SRR IR AR 55 o) BE U E
A A E0,

If the Company engages the service of
Correspondent Agents, the Company shall be
entitled to accept and keep, for its own account,
any commission or rebate which the Company
may receive in respect of any business the
Company supplies to them on behalf of the
Client.

5.10 #BAMIN, AREBEZHTIEAR
FHRIEAN, BRIERAT (ABRIXHHIA
REFERHUAMBEICETR) EFHEAR
SIXEEAGMITE. ARFTERE, &E
BZZHRATHEL S RELF MRS
[, Y s

The Company will act as the Client’s agent in
effecting transactions pursuant to this
Agreement unless the Company indicates (in
the contract note for the relevant transaction or
other written record issued by the company)
that it is acting as principal. For the avoidance
of doubt, you unconditionally agree that, in the
case in any trading in any jurisdiction, the
Company will be maintaining an omnibus
account with the Correspondent Agents.
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5.11 3T F 4@ e AR s R R R {E
AARATTEENNRIRMSBELEZZMNE
EHIERSKR, A2 S LIUKIBRIE.

The Company shall not be liable for any delay or
failure in the transmission of orders due to
breakdown or collapse of communication
facilities or for any other delay or failure
beyond its control.

5.12 BURSUEME FRIEEZEMNER, R
AR REEZERPITZ A T AR . W0
REFERBUBN L EEZE K2 BN
M7, BREEIXNEXRZHN EEMTRE.

Request to cancel or amend the Client’s orders
is only possible before the orders are executed.
In the case of full or partial execution of the
Client’s cancelled orders, the Client agrees to
accept full responsibility for the transactions.

5.13 MM XRE TSR AT KT
UARFI RN IBEIAIT. LI, BTHHER
BN ENTT, FBERET XU,

Market orders may result in unfavorable
executions owing to volatile market conditions.
Moreover, cancellation of market orders is
rarely possible as they are subject to immediate
execution.

6 3 %S Short Selling

6.1 RPHIK, BRERRINBIKELAAT
REREFREEERAHFAHBENIESES
(L) - BFAKIE:

The Client acknowledges that applicable laws

and regulations may prohibit the Company from
placing a sale order on the Client's behalf when

the order relates to Securities which the Client
does not own (“Short Sell Order"). The Client
undertakes that:

(i) AERESETIESH, HEITZANIE
FETZA SRR HEAAR ST T U
ZHEHTR, RIEEXIESTIEE
MEEE BHASAT;

prior to placing a Short Sell Order, it will
have entered into an effective securities
borrowing arrangement or other form
of cover acceptable to the Company
which will ensure that the Securities in
guestion will be delivered on the
designated settlement date; and

(i)  AERTRTIELSH, HBERAATR
g R AT ERBEEATZFRESH
RAHRILE.

prior to execution of such an order, it
will provide the Company such
documentary assurance that any such
order is covered as the Company shall
specify.

6.2 B FAKINA AT AENEREZFX TS
BRLHIIE X EIAR, W5
A

The Client acknowledges that the Company has

right to request delivery of a copy of

documentary evidence relating to the relevant

Securities borrowing transaction e.g. the
lender’s confirmation.

7. SE32 5 Closing Trades
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71 BB BANANKS, HaEdEE
HEZXPHERCRERFCL S, MRE
AER—TZEIR—-HENREXS, WER
AR AR EZHITERFEFT RS, FAE
ARXETZEEIEENSLTREEEY
R

If you have an Account with hedging enabled,
you can close an open Trade by selecting that
specific trade and closing it. If you open an
opposing Trade in the same market for the
same quantity, both the original Trade and the
opposing Trade will be displayed as open and
you will also see the legally binding net position
where those Trades offset each other.

72 EEEK AR, BB ®E
FORPHAERCLBIRIR AR HRE
REFOX5.

If you have an Account without hedging
enabled, you can close an open Trade either by
selecting that Trade and closing it, or by
opening a Trade in the opposing direction.

73X FRENKS, BEERER—THMRAHK
EER-FHPENFERZMERTELT,
WEIRARFELTRHEE, MIRZELR
IARFELTHEER S~ EHRTEE LT,

For some Accounts, if you enter into a closing
Trade in the same Market with a greater
Quantity but in the same expiry as the Open
Position it offsets, then the original Open
Position will be closed and a new Open Position
will be created for the Quantity by which the
new Trade exceeds the original Open Position.

74 BEEUET S HH EANRFEEKT
HTEE. R, BAVRERIESE 4.4 &4
BIEAIZZONF . B, HORETENR

FELTHITEE, MAESREBYREEk
SHTEER, BRRKTRERE LR, &
BAZRENRFEELTHTEE, FEE
BARBAMNZANER, REOER, BT
(ARERFRBERATENNBREERTSE)
AFERESERREFCNRER T LT
BEMNFRELFORT LT, BRI
AECLTHELEEVSEREREEXEE
LEIRE.

You will usually be able to close an Open
Position during Market Hours. However, we
reserve the right to reject any Trade in
accordance with clause 4.4. As a consequence,
you may not be able to close the Open Position
and your Losses may be unlimited until such
time as you are able to close the Open Position.
Where you inadvertently close an Open Position
and promptly notify us of this error, at your
request we may (in certain, exceptional
circumstances, acting at our sole discretion and
as a gesture of goodwill) allow you to take a
new Open Position equivalent to the terms of
the original Open Position duly closed by you in
error, with such new Open Position being
reported to the applicable regulatory
authorities as such in the normal course of
business.

7.5 BRIERFCLTIRIEE 6 FHEUFE. R
B 7 ZEINER, SRBEADINEIL. T
[HEUEETRFE, BUEITHRERE
RECKRE, BEERH (BEMAZIHAN
=M4) SR ERIAMRERFECRS (BT
MEIEEHEHF) . TREE (HEZE
HHBURTENEMG) RECKTRIZERAN
MR ETE e EL N HITEE.
Unless Open Positions are closed in accordance
with this clause 6, rolled over in accordance

with clause 7, or are terminated, voided or
otherwise closed in accordance with this
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Agreement, they will remain open until their
expiry (if they have an expiry date or event) or
will remain open indefinitely if they do not. On
the expiry date (or event, if such expiration is
dependent upon an event) the Open Position
will be closed and settled at Our Price at the
time the Open Position is closed.

7.6 & BARFEARDWATREIATHINA XS 269
ERIRFEKTHTEE, BABERNE
EEERE Y B A0 [E)X AL

Where we exercise our rights in accordance
with this Agreement to close any of your Open
Positions, we will do so at a time and date
determined by us in our reasonable discretion.

8. 3£ Hf Rollover

8.1 ZAN TR AR T E L TIREFEEHIFES
. BANEEEEERS R HME
& HEIFHORTFEEA,

We may allow Open Positions to be rolled in
accordance with your instructions. We will send
you a contract note in respect of the Trade
establishing the new Open Position.

82 EHMNBEMNRFELTHEY, WEER
FORTBUFE, HERFOLTEUFE
CHRERBENONBEINEE B BERXTS
HITREHAF LTI S BAVEX
ERRFE L THITEFCHNERTTHE
B, BNTBRELIFHARFECKTHZ S EE
RIEPLITEIE,

If we agree to roll over an Open Position, then
the original Open Position is closed and
becomes due for settlement at Our Price at the

time the Open Position is closed and a new
Trade will be entered into to establish a new

Open Position in the relevant Market. The times
at which we will close Open Positions which are
rolled over are stated in the Market Information.
We will send you a contract note in respect of
the Trade establishing the new Open Position.

9. Orders JT &

9.1 FANER A EITT B R ESEEI N B A4
MEERE, KLERBNITH, FIEARIELE
g, TRNERTEREENTS,

The range of different Order types which we
accept shall be decided by us in our absolute
discretion. Certain types of Orders, such as
Guaranteed Stop Loss Orders, may only be
available for a limited range of Markets.

9.2 BATHRFZAIVT PR B APRL R BT T 88 0]
BEANEIRFE AR T L THEETT R (M
ENGERNNR 5 E1ET HEMRIEHA.
THETRNERFFEREITRE T EITREN
NEREECHTE ALEXREITEH,
BATRWIE RTINS LN 567, =
27 BARNT R RN R,

The types of Orders we accept and which types
of Orders attach to specific Open Positions or
other Orders (“Attached Orders”) are detailed
on our Trading Platform. It is your responsibility
to understand the features of an Order and how
the Order will operate before you place it.
Before

you place an Order for the first time, we
recommend that you read the trading examples
on our Website so that you fully understand the
features of the Order type.

9.3 HMERNIRAEIEEMEFIAT R P15
ENEMRFHRENERAE TSR]
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AIIMERAZIT . R, ERESEMTAR
BRMBMENETNEM, BATTELE
MATITR . XN TRIELESREB MSMNYPTHITR
mE, BT EREIEENNMUIITE
T8, BIMPERNiEESEREENMSRE
BTN IITIEAIT R,

We endeavor to fill Orders at the first Our Price
reasonably available to us after the price
specified is reached or at the occurrence of the
event or condition specified in the Order.
However, we may not be able to execute
Orders if there is an Event Outside of Our
Control in relation to an Underlying Instrument.
For all Orders other than Guaranteed Stop Loss
Orders, we may not be able to execute your
Order at the price level you specify. We will
endeavor to execute your Order at Our Price
nearest to your specified price.

9.4 ZMTaE=, EARRT, REBBHEAMN
Mg SEE LIRS, RIELERBFRN LA
g Lz B R &R/ MIMESER, TIxE
A RN TR NMIMESEEREITE,

We may, without limitation, set a minimum
price range between the current Our Price and
the price or level of any Stop Orders,
Guaranteed Stop Loss Orders and Limit Orders
and we reserve the right not to accept any
Orders which are less than this minimum price
range.

0.5 TR R BUKHARITE” (‘6TC") |
B R REIT AR TR h Y
REHOTHE (“6FD") S RESHHRITE”
(‘GFT") . BRIFTEBBUESLN, ENR
NEMEHERFERNOMHATIEZ N
MR RN R ARG E.

Orders will be “Good until Cancelled” (“GTC”)
unless you specify at the time of placing the

relevant Order that it is only “Good for the Day”
(“GFD”) or “Good for the Time” (“GFT”). Unless
an Order is cancelled or ceases to have effect,
we will regard it as valid and execute it when
Our Price reaches the price you specify or the
specified event or condition occurs.

9.6 BN A A BARREBUTERYIE R THUHE
EEITR., BUELBNEE (FeTEE
%) REERNRBITINEIRE R BUEEE X
H, TEXSTE LHBBEPEEAR
fERITH.

You can only cancel or amend an Order if we
have not acted upon it. You may, with our
consent (which will not be unreasonably
withheld), cancel or amend an Order at any
time before we act upon it. Changes to Orders
may be made on the Trading Platform or by
calling Client Management.

0.7 HARBX KR FOLTHTECHITE
(11\//E\)_LT$;;) Ed-

When you place an Order to close an Open
Position (a “Closing Order”):

9.7.1 EHAEMITECITERIXN KRB L~ it
T, BNSBHAABUEFCITENE
A\ -

~N EFD

if you close the Open Position before the

Closing Order is executed, we will treat this as
an instruction to cancel the Closing Order; and

0.7.2 BEAENTT CITRRIRAFRT 0%
HIBAFE, BINSITRAN R
BENAFEXTBIRETF EWITE,
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if you close only a portion of the Open Position
before the Closing Order is executed, we will
treat the Order as an Order to close only the
portion of the Open Position that remains open.

98ﬁm%ﬁﬁmﬁﬁ%%ﬁﬁﬁiﬁ$oﬁ
1% Fﬁiﬁﬁﬁ = -

We offer Guaranteed Stop Loss Orders for a
limited range of Markets. For these Markets:

9.8.1 MHERIRAESE I HNRIELIRE,;

the Market Information states if a Guaranteed
Stop Loss Order is available;

ZﬁMTuﬁiAﬁﬂiﬁﬁﬁmﬁmc
I BT RN TR 1E B Ak

we may charge a premium payment for each
Guaranteed Stop Loss Order. The rate or price
of this payment is stated in the Market
Information;

9.8.3 AR ET A 5 i8] R IR EHIRIE
LIERE,

we will accept your Guaranteed Stop Loss Order
only during Market Hours;

9.8.4 HATHEMIEILZEFrHs & BI7KF/RT 1
TRIELERE, B
we will execute a Guaranteed Stop Loss Order

at the price you specify, when that price level is
reached; and

9.8.5 BT UM 412 R T H A AT
BRI RS IR ASE.

we may make available and set minimum and
maximum Quantities for Guaranteed Stop Loss
Orders which are different from the minimum
and maximum Quantities which apply to other
types of Order.

HIR WRGERFERE=TREIXH
B (%0 MetaTrader) , {RIELEHITE O] RE
ATJH, Note that Guaranteed Stop Loss
Orders may not be available if you elect to use a
third party hosting or trading application (for
example, MetaTrader).

10 FJ25H %8 Conflict of Interest

101 EFWINFRIBALASRHER. 5%
RAFRRAEZAVSRIET AN ERSHKA
HEKE AT HTRZS.

The Client acknowledges and agrees that the
directors, officers or employees of the Company
and the Company’s Correspondent Agent may
trade on its/ their own account or on the
account of an Associate

10.2 AATERARRAADRIAETERES
REBEATRHMES)TA, L. 55
ARRETES, ARHSE SN
SRRE

The Company shall be authorized to buy, sell,
hold or deal in any Securities or take the
opposite position to the Client’s order whether
it is on the Company’s own account or on behalf
of an Associate or its other Clients.

103 AR HRER AR5 EthE A4S

AT R
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The Company is authorized to match the
Client’s orders with those of any other clients.

10.4 AR E)(HEHREN) BN R AT
HEEASEHEIMZILESEABER.
REARHMSNOIESHTZZ.

The Company or its Agent may effect
Transactions in Securities where the Company
or its Associate has a position in the Securities
or is involved with those Securities as
underwriter, sponsor or otherwise.

105 AAFZFRPREMNEEBERT, KA
HANEXNERRERFAFAERAENS.

In any of the situations referred to in this Clause,
the Company shall not be obliged to account to
the Client for any profits or benefits obtained.

11. 1AW EE Our Charges

LLARERXTS, BT

Depending on the Market concerned, we may:

1101 AR ENFIHTAMBER)

include an element of profit for us in Our
Spread;

11.1.2 WBUAE;

charge commission;

1113 ARHEEX ZEMNNERT, %8
IS U BE 2R

charge monthly data fees on an account where
there is no trading activity for a period of time;

11.14 WHEHNEARFECLTHIMEBEME SRR,
R /5E

impose a Daily Financing Fee on your Open
Positions; and/or

11.1.5 $tXHRIE L R BIREUE M

charge premiums for Guaranteed Stop Loss
Orders.

11.1.6 $TXI 3056 T M 2 Z Bl I 73 —Fh £]
THIHENEHIRES. AR, &ZBNKHEGR
AU A B R HUEURD .

charge a premium for converting Realized
Profits and Losses, adjustments, fees and
charges that are denominated in another
currency back to the base currency of your
account before applying them to your Account.

11.1.7 el A FHAI ML B BB E S
EEARKRB R TXENFBULERTE
A PR EL e R A ER

You can find details with respect to these as
well as other fees and charges applicable to
your Account on our Website or by calling Client
Management.

112 BMNTEANSHEA (BREERRT
MRN) RGN ZEN . BEE
ERAFEA. Bt TREIHARBERLEINC
R Z AR o

We may from time to time share a proportion
of Our Spread, commissions and other Account
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fees with other persons including (without
limitation) Introducers. We may also receive
payment in connection with certain foreign
exchange transactions undertaken pursuant.

11.3 3411 B B3 TR AR A L 1T RO A
R HE ABRBUR SRR A9 5.
AEXTHXETE, BRINFBHE.

We do not currently receive a share of
commission or similar payments from other
persons in connection with any Trade under this
Agreement. If this changes we will inform you.

11.4 B9 ) B IR BA A SMER T 3 fE AR
MEEADNXER = KM o] s AR~
AR TR, XERFRRETRMAXREN
iR TIRE . B RE LR~
HEANERIRE LR FHE ~ERRRET
SRIMHEETABME.

We may pass on to you charges which we may
from time to time incur in borrowing stock in
the external market to hedge a Short Position
which you have opened with us. These charges
will fluctuate depending on market conditions
and the scarcity of the stock concerned. We will
advise you of any such charges at the time they
are incurred or as soon as possible after we
become aware that they have been incurred,
whether in the Market Information or
otherwise.

12. fRIF€E K Margin Requirement

121 EHTEIRFELTHRZH, B
MARENZ HHFEUAZ N ZRFEELT
MFRIEEEKR, EENXZRBNTEER
SMARFELTHRIEESER, BTTEESE

%5, ERFOXTENTCH, Rifs
BRUFEAGUESS, BTELHE N
S

Before you place a Trade which creates an Open
Position you must ensure that your Trading
Resource is sufficient to cover the Margin
Requirement in respect of that Open Position. If
your Trading Resource is less than the Margin
Requirement for the Open Position you wish to
create, we may reject your Trade. The Margin
Requirement must be maintained at all times
until the Open Position is closed and may
increase or decrease at any time until the Open
Position is closed.

122 K F EATORESEREBBENS
MARIES RHHEEH . RIESEKTHERN
Bt REEATHHMHRORTER
R FMRELTRTEMAEMAAD, BE
AP EATENUTE.

The Margin Requirement for an Open Position
is calculated using the Margin Factor for the
relevant Market. Margin Factors may be
expressed as a percentage, number or other
form applicable to the nature of the Market.
The Margin Requirement may increase or
decrease at any time until the Open Position is
closed.

123 XTEANTHNRIEEERE, FATH
8. REFNNBHNMNBEKR T RERE,

BE=IXHFEMNRIIERBLTUHTE

122 %, RIEERBREZTUSEMERE D
BRORIEEER. T UED EERTHRFRILE
 REAZRTIT R RIS H AP A R F
€k, REEBRTERBRAXTHHTR
MeMEEemEd. RIEEBERTEDS
RE BT SEIRFELTERZEC
R BUENT.
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Margin Factors for each Market are stated in
the Market Information. Unless otherwise
stated in our Notices and Policies with respect
to third party trading platforms, Margin Factors
change as set forth in this clause 12.2. Changes
to a Margin Factor will increase or decrease
your Margin Requirement. For Margin Factors
expressed as a percentage and all Open
Positions subject to Orders Aware Margining,
the Margin Requirement may change as Our
Price for the relevant Market changes. Margin
Requirement may also be affected by changes
in the exchange rate between the Base

Currency and the currency of any Open Position.

124 FHRERIEEERTEEHTUTER:

Non-standard Margin Requirements may apply
for the following:

12.4.1 MEAN S AR B Rt TRLTENE
g,

for certain Markets derived from options or
options-related financial instruments;

12.4.2 AR —Ea TEFHE RN
EHHE3LT

when you are holding positions in two or more
Markets in the same Underlying Instrument;

12.43 X AITRRIESAGINTHS, M
HIEHITENR 5,

Trades which have an attached Stop Loss Order
in Markets where Orders Aware Margining is
available;

12.4.4 Ny ERIESESREES, A1

when a Margin Multiplier is applied; and

1245 RGN ERTHINEAEE

when the Quantity of a Trade is greater than
our maximum Quantity.

12.5 FNE BN TEHERILSZE KT
s

We reserve the right to change the way in
which we calculate Margin Requirements at any
time.

12.6 BAN T REX B HIMK R BT R 3K~F
FENERERFCLTERRILERE. &
RFRILEFREFRIEERENETRUES
BARX T8 PEEIRFEE L TRRIEEER
REZL.

We may apply a Margin Multiplier to all Open
Positions placed in your Account or to a specific
Open Position. The application of a Margin
Multiplier or any change in a Margin Multiplier
will result in a change to the Margin
Requirement for any Open Positions for the
relevant Markets.

127 BT ES R BERIEERE. RIE
EREARILEER, MIEAEEGILAE
Mo HARERS T B BNER TRk S
MARFELTHRIEEFE. RIESFREE
RIEEZEK.

We may alter Margin Factors, Margin
Multipliers and Margin Requirements at any
time and any change will become effective
immediately. It is your responsibility to know at
all times the current Margin Factors, Margin
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Multiplier and Margin Requirement applicable
to your Account and your Open Positions.

12.8 ZAN T RE= A T IMET— M UB A&
RIEE R, RIEERBBRILEEKRAEL
¥ OERE. HIh. fH. BTMME. EEH
FERMNOMIEHRZ 5T a8 EXBEMEA.

We may notify you of an alteration to the
Margin Factors, Margin Multiplier and Margin
Requirement by any of the following means:
post, telephone, fax, email, text message or by
posting notice of the increase on our Website
or Trading Platform.

129 BRIEEHEENK AP EEHRILEER
KB, BT RERSSHRILE, XF
EABNFERIEEERASTORE. &
TR ERSSFRILE, RATEBME,

Your Total Margin will be the aggregate of all
Margin Requirements in your Account. We may
set a maximum figure for your Total Margin
which will act as a limit on the amount of funds
we hold as the Margin Requirement. If we set a
maximum Total Margin we will inform you.

13. RIEF € F 7K FE Margin Close Out Level

13.1 HEAK A FRRIEE K ARSI T
RIEEFEKFE, BRI ABAEMF, #
XAERT, Mo, BANETRES()ZEIXS
BREMIEARFELTHITEE, BA
AITRAM/B(NELEFITHNR S, BEEE
MRIEEKFBIRIEETFCKFE. BB
A B4 BB A IR R AV RIE £ KR
RTRIEEFEKRFRTS. BATEZRENR
FE KT EFCHEAMNAMTMIET B RFE

ERTHTTE.

If the Margin Level for your Account reaches or
falls below the Margin Close Out Level, this will
be classified as an Event of Default. In such
circumstances we may, among other things, (i)
close all or any of your Open Positions
immediately and without notice, and/or (ii)
refuse to execute new Trades until your Margin
Level exceeds the Margin Close Out Level. Itis
your responsibility to monitor your Account(s)
at all times and to maintain your Margin Level
above the Margin Close Out Level. We will close
your Open Positions at Our Price prevailing at
the time when your Open Positions are closed.

13.2 HATJEL X SERIEE 13.1 £XEUE
TR SRR,

We may but are not obliged to contact you
before we take any action under clause 13.1.

133 EATHENKANRIEEFEKE, &
S5ERTENKANRIEEERBE, BRIE
BATAREMNRILEFEKFE. BMNTER
Bl Fef 32 5 3E A T A IK P B9 AR IE £ B K.

The Margin Close Out Level applicable to your
Account will be equal to the Margin
Requirement applicable to your Account unless
we alter you Margin Close Out Level. We may
alter the Margin Close Out Level applicable to
your Account at any time.

13.4 ZATEE NI T IR —M T B RS
RIEEFEKFNEE: MBEF. BIE. £H.
BB, REEHEEINNMIEENR 5T
a8 ERmEIEA.

We will be entitled to notify you of an alteration
to your Margin Close Out Level by any of the
following means: post, telephone, fax, email,
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text message or by posting notice of the
increase on our Website or Trading Platform.

13.5 RIS F BKF EAFTBRFIEHNRZH
KRR, Rf, HMNAMRIEEEERNIKA
A RIEE KA MRS T B KR X Y
RECKTHITEE, FAMRLEERKE
BRTHEEFAKFHNE S

The Margin Close Out Level is designed to help
limit the extent of your trading Losses. We do
not however guarantee that your Open
Positions will be closed when the Margin Level
for your Account reaches the Margin Close Out
Level or that your Losses will be limited to the
amount of funds you have deposited in your
Account.

14. B3k MR BBTIRFTA ST

Statements, Contract Notes and Portfolio
Reconciliation

14.1 ZERER, BHEAE. REECLTHE
BHIIK AT B IR H TS

FaMBEER.

Periodic statements, including statements of
your Cash, Open Positions and any charges
made to your Account will be made available to
you on the Trading Platform.

142 BRI REREER, BN HEMR
FRBEE FHHEREAEIBEIRZSTE
R, BAVRER B BEERFURZ B TEM
R AR

Other than on your specific request, contract
notes and statements will be sent to you by
email or by being made available through the
Trading Platform. We reserve the right to

charge for contract notes and statements sent
to you in a paper form.

143 RIEE 14 FMHEAE, BHTEFN
PRI B ikE, BEREIVERLTIR. &
BINAEPIREIMIRRAIR, BIHRHETH
PR MR ZBETHERRE, B2HR
SN EREA. WEFAERT AR ERIIER
THEEAEREMMARS, BRIEFMNEEE
AR 48 /NI X BETE IR H AR
BANERFEHRRABANEREROER.

Subject to the other provisions of this clause 14,
it is your responsibility to review all statements
received to ensure that they are accurate. If you
believe that a statement received by you is
incorrect, because it refers to a Trade which you
have not placed or for any other reason, you
must tell us immediately. Statements will, in the
absence of a Manifest Error, be conclusive and
binding unless we receive an objection from
you in writing within 48 hours of receipt or we
notify you of an error in the statement in the
same period.

14.4 XTERAMNREHFITHERX 5 HIME
1B, BREAARFELTIRIES 7 LN
HTHEAHR S, BEXHFE LUHE
M. RERXERERAZEMEREEER
ZEahT. BEREHRZEHEACHITIE
AR A B IR, B RIRATA

A contract note in respect of each Trade that

we execute on your behalf, including any new
Trade entered into when an existing Open
Position is rolled over pursuant to clause 7, will
be made available through the Trading Platform.
The absence of a contract note will not affect
the validity of any Trade that is reported as
executed on the Trading Platform. If you cannot
locate the contract note for any Trade you have
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executed or rolled over, please inform us
immediately.

14.5 R BEFAESETTHEL TRRAR
BT RZNTRET—1E L HRALNRERN
[B) B A E A .

Contract notes will be made available to you as
soon as reasonably practicable and no later
than close of business New York time on the
next Business Day after a Trade is executed.

14.6 RIESE 10.5 F WX BETHZE, M
BINARZBREFREFRERR, BT
1B% 125 £ BETHBEHZE. TNE
W B AR 29 A B BT R AN AT

Following the availability of a contract note
pursuant to clause 10.5, you must notify us if
you believe that a contract note is incorrect for
any reason by no later than close of business
New York time on the next Business Day after
the date on which the relevant contract note is
first available.

14.7 FHEAES 10.6 ZHE A 8] BTBFIFA)

BINARZBREFEETRERR, B53HAN
BNFRRBREFHAFINERZ S

If you notify us that you believe a contract note
is incorrect for any reason by the time specified
in clause 6, you and we will attempt to resolve
the difference and confirm the relevant Trade
as soon as possible.

14.8 ER(1ERIBE 12.5 L[ EIR AT HE
B, BERAESE 12.6 £HERM B FHBENEK
1, TIAABRZREERTAREEGR, &%
BHAERERZ LIBNEK.

If we make a contract note available to you
pursuant to clause 12.5 and you do not notify
us that you believe that it is incorrect for any
reason by the time specified in clause 12.6, you
will be deemed to have agreed to the terms of
the contract note.

149 AEMRAAGHIERMNBEY, 581
AR ARERNZHE ROREAE
IR BT R T RIER GBI R 5T

a1,

On each Portfolio Data Delivery Date, Portfolio
Data in respect of all outstanding Trades
booked to your Account will be sent to you by
email or by being made available through the
Trading Platform.

14.10 ZEERARIES 14.9 FRARABEH
EEN—1ELR, BEBRMNABILEE
MIKF B RN X SR ERENREES
HIESHEACHICFHTRY, MFEETE
FREOTEENRR. EEEEMEH
RERI—NBE N ERFTEFWESI
MR HIA AR B ICE K A A ET R
HERMNNAMBETHXS, WD LS
EBAENFASTNFWN, EH (FRT)
ERXEFRRMARRE T ENEATERR
HKEE, HhERRNBRIBMRRNE
KREF, HERERES 109 FRXAHAA
SHIEEE L BAAR R EBTBA IR
RARHIRGFEEZR, BHRAAERIAE
KIRABEEERE.

On the Business Day following each delivery of
the Portfolio Data pursuant to clause10.9, you
will review the Portfolio Data provided by us in
respect of all outstanding Trades booked to
your Account against your own records to
identify any misunderstandings of Key Terms. If
you identify one or more discrepancies which
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you determine, acting reasonably and in good
faith, are material to the rights and obligations
of either you or us in respect of any Trades
which are or which you believe should be
booked to your Account, you must notify us in
writing immediately and consult with us in an
attempt to resolve such discrepancies in a
timely fashion for so long as such discrepancies
remain outstanding, using, without limitation,
any applicable updated reconciliation data
produced during the period in which such
discrepancy remains outstanding. If you do not
notify us that the Portfolio Data contains
discrepancies by the close of business New York
time on the Business Day following the delivery
of the Portfolio Data pursuant to clause 10.9
you will be deemed to have affirmed such
Portfolio Data.

15 =R F1E =R Payments and Withdrawals

151 5ENKAERNERMALL, B
BRI EZMNZEET. Kh, FAT
W FEINEE B IRIFR, &

If your Account shows a positive Cash balance,
you may request that we make a payment to
you of such amount. We may however elect to
withhold any payment requested, in whole or in
part, if:

15.1.1 B P R B RTIRK, /3

you have Unrealized Losses on your Account;
and/or

1512 BRARESBENZHHF/NTE;
/5

such payment would result in your Trading
Resource being less than zero; and/or

1513 B EEIANATREER SR BT
ARIESEkR,; /5

we reasonably consider that funds may be
required to meet any Margin Requirement;
and/or

15.1.4 BH AR R ERELLEFA], /3

there is any amount outstanding from you to us;
and/or

15.1.5 RFEEFESEI, AT XM
/5

we are required to do so under any relevant
legislation or regulation; and/or

15.1.6 BANEHEIA A FE R 7% A AT EL

we reasonably believe resulted from market
abuse.

15.2 AT RS B AIK A R E REHINER
IRIE AN ENHA R A 2 AT B9 AT R IR AN IR
17 1e SR Pl 7= A AR T SR AT R IR F 42 %57
o, ERABRNEEREN KRS E
B RA T EN—VIFANT, 8
BERRT, WITFEH. FirdE. BNk
MRMNAEEFENEEE=THM.

We may debit the Cash balance on your
Account with any amount due and payable to
us under this Agreement, and with any bank
transfer charges we incur in transferring funds
to you. In addition, you are responsible for all
costs and expenses we incur as a result of you
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failing to pay amounts due or if you breach the
Agreement including, without limitation, bank
charges, court fees, legal fees and other third
party costs we reasonably incur.

153 HERANEENWATTIC—EMTK, Bl
RERIZFEEIR, BNBERHEERT LA
LA/ BUEE IR TIZIC A o sEfE
MERR S EIFRTIZRIENA TR
SRR ERTHTEE.

If we credit a payment to your Account but
subsequently discover that the credit was made
in error, we reserve the right to reverse any
such credit and/or cancel any Trades which
could not have been made or close any Open
Position which could not have been established
but for that credit.

154 RIEBRMBEAE, BNRFHRENE
(EEISTREAE:SEROR:A Wik R NE VN EIE AN
FTRRETANMERKA (MENERAFPRA) .
Unless we agree otherwise, any amounts
payable to you will be paid by direct transfer to

the same source (in your name) from which you
have made payment to us.

15.5 EEAN X HEAZ ST FE LT %
4

Payment of any amount due to us is subject to
the following conditions:

1551 BRERBFAE, HRDIUAEAIK -
PR

Hu B mdeT,

unless otherwise agreed, payment must be
made in the Base Currency for your Account;

15.52 FREELTFHERRTXM, BHief
HEAFTDAATAEZ, BERNEE
BUE IR SR ANAY;

if made by debit or credit card, the debit or
credit card must be accepted by us and we
reserve the right to charge an administration
fee;

1553 BRFERBAE, BHIKABHEICAR
TF SRR £ ERT H BRI T L
BEEINREREEEE R S5,

unless otherwise agreed your Account will be
credited with the net cleared funds received
after all deductions of bank charges or any
other costs of transfer incurred in relation to
the payment;

15.5.4 HBE X B MITEMSAT, AR
i F AR A9 & XAE SR 3 B A5 BAEE AN
INAFEBERNECRITALAKATTH X
ZRH TR BATKESR 3 BZOTMML
FIERFFRR AV ERRITH A T3 3 ExFFIE
XN RITHEEP TR AT EE R
3 Ex{E R,

if made by check or bank transfer, the check
must be drawn on or the transfer made must be
made from an account in your name with a
Schedule 3 Country credit institution or other
bank we deem satisfactory. We will regard as an
acceptable Schedule 3 Country credit institution
any bank incorporated and duly licensed in a
country which is listed as a Schedule 3 Country
or any branch of a bank located and duly
licensed in a country which is Schedule 3
Country;
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1555 HEEAEBITIER 3 ER (SR
EITHSRITR) #HITARK, BESHITIA
HSBABRRFIAE RRITHTEZME, M

if you wish to make a payment through a non-
Schedule 3 Country bank (or card issued by such
a bank) please contact us to confirm the
acceptability of the bank concerned before a
payment is required to be made; and

15.5.6 (RIEABENE,
B =TT

BFUFHRMNAEZZIE

we do not accept cash or payments from third
parties unless otherwise agreed.

15.6 HEHK A RTERT, WEIBEEAD
B 2 HAFI R £ o

If your Account is in debit, the full amount is
due and payable by you immediately.

15.7 FAN R R RITX RIOLE K,
FoTReERZBNIARIC ., e REE 1
RMETHEEBRTEKTNXMN.

We may refuse to accept payment by check or
banker’s draft and may require immediate
payment by telegraphic transfer, debit card or
any other method of electronic transfer
acceptable to us.

15.8 HEARBEARBEAILEZ R R @A
FHERMZIEAEE, BT ZEE2E AL £
FBEA R AN REEERZEAR
B REEANR TR (HJAE
EINASR EEAHERIENTIER) WERE
MR B UL BRI ERERNM.

If you fail to pay any sum due to us on the due
date in accordance with this Agreement, we

reserve the right in our sole discretion to charge
interest on this amount. Interest will be due on
a daily basis from the due date until the date on
which payment is received in full at a market
rate of interest rate not exceeding 4% above
the United States federal funds rate (or a rate
we reasonably consider serves materially the
same function) from time to time and will be
payable on demand.

16 RNEHEFINEHMTH PS4
Events Outside Our Control and Market
Disruption Events

16.1 AT RSB EF AR TSR T
MAREAT D= H RS AR/ T 37 P Tt

We may determine that a situation or an
exceptional market condition exists which
constitutes an Event Outside Our Control
and/or a Market Disruption Event.

16.2 EHNVAABRNENEFNEHS TS
RHTEHERE, BN TESXEE 153 £
HRFTIR BB = 4 L LS USRI 46T . 3K
B EXRBEETahEI 17180 TREREE
BB AEBAERRAE A T, BLA
ERBNE, BONSEXBUEEILETER
ER==RvA=ISEE AN

If we determine that an Event Outside Our
Control or Market Disruption Event has
occurred we may take any of the steps referred
to in clause 15.3 with immediate effect. We will
take reasonable steps to notify you of any
action we take before we take any action to the
extent practicable. If it is not practicable to give
you prior notice, we will notify you at the time
or promptly after taking any such action.
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16.3 HIATAABA L = E A/
LR EAELRE, BMTEXRBMAT—1
= Z RN

If we determine that an Event Outside Our
Control and/or a Market Disruption Event has
occurred, we may take one or more of the
following steps:

16.3.1 {ZIEHE IR 5 M/BIEEIT AR
SEIEZEEITE,

cease or suspend trading and/or refuse to enter
into any Trades or accept any Orders;

16.3.2 BiE IR AT HERNIENNEE R
S EF(8);

alter our normal trading times for all or any
Markets;

16.3.3 ZEHMNAINEHMBRMNNEN T/ &
N RIS E;

change Our Price and Our Spreads and/or
minimum or maximum Quantity;

16.3.4 S A EL~T#TFEE. BUER/
BRI, /AT RFECKT
TR AMEA/ S E =,

close any Open Positions, cancel and/or fill any
Orders, and/or make adjustments to the price
and/or Quantity of any Open Positions and
Orders;

16.3.5 BESRFEKTMF X 5HAE XHR
LS R ECR/ SR 2 R AL

change the Margin Factors and/or Margin
Multipliers in relation to both Open Positions
and new Trades;

16.3.6 TEEAFEHKS HRIESL T K
-

change the Margin Close Out Level applicable to
your Account;

16.3.7 ST BN E SR X AHER BA BT FRIA,
BERIEEENXK;

immediately require payments of any amounts
you owe us, including Margin Requirement;

16.3.8 fEAEEI AR LT LA, F/5

void or roll over any Open Positions; and/or

16.3.9 ARAVA A BIERIERL T RIS AR
B LR E T, RIPBANB ST
MEPEERERK.

take or omit to take all such other actions as we
consider to be reasonable in the circumstances
to protect ourselves and our clients as a whole.

16.4 AREBERT, BNTRLAREE A
MIAEME. B, EEL. BR. HH5.
Elxhe EEE AR TR, WEMAAE S
BIXRRIPBANRF LT X ElE
MmZMECNEE N, Z4XMIER,
BT RS H GBI HENZAR L

SHTEE

In some cases we may be unable, after using
reasonable efforts, to acquire, establish, re-
establish, substitute, maintain, unwind or
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dispose of any Underlying Instrument we
consider necessary to hedge or protect our
exposure to market and other risks arising from
an Open Position. When this occurs we may
close that Open Position at the prevailing Our
Price.

16.5 TAVE AR BARIES 15 FRBAET
) 51 2 YR AT 3 Sk B IR X R IBAEAT T {E .

We will not be liable to you for any loss or
damage arising under this clause 15, provided
we act reasonably.

17. BAEHFKUE R Events of Default

and Similar Circumstances

17.1 UM MRS 5=

The following shall constitute Events of Default:

17.1.1 S8R W= E 1,

an Insolvency Event occurs in relation to you;

1712 BEAN A B S, TEMRERNEH
ToE =R E|HAfR S, you are an individual and
you die, become of unsound mind or are unable
to pay your debts as they fall due;

17.1.3 EH K 2 R Y RIES /K RS KT
RIEE B IKE,

the Margin Level for your Account reaches or
falls below the Margin Close Out Level;

17.1.4 #5947 A RARTEA ML AEH A1
RIES R, & ERBEARYUEL RS
= BASARIE A/ SR A L [ B AT 1R Y (2
ERBTHE/ALIEFT RSN,

you act in breach of any warranty or
representation made under this Agreement or
any representation or warranty made by you
under this Agreement and/or any information
provided to us in connection with this
Agreement is or becomes untrue or misleading;

17.1.5 AR (A0 R [0 BATT S A R R AT 7R IR
RARTEARIL AL

any sum due and payable to us is not paid in
accordance with this Agreement;

17.1.6 T EIFILE S B B 21 HAR fH & 5]
BMXf, FAXEFEHEXMNTREEER
HREABE AN EEEM, HEE—
BRI XA RBEANEFRI, BFFR
WEEEK,

whether or not any sums are currently due and
payable to us from you, where any check or
other payment instrument has not been met on
first presentation or is subsequently dishonored
or you have persistently failed to pay any
amount owed to us on time including Margin
Requirement;

17.1.7 FEALTRHERIBA A S A IR AT
BA, TERREESERONENLEN
R ESEA, H

at any time and for any periods deemed
reasonable by us you are not contactable or you

do not respond to any notice or
correspondence from us; and
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17.1.8 A& IN A, AEEER, TR
S AT ES N E A A RS EEMR
EXREUEE 13.2 LR FE s FrE 1750,

we reasonably believe that it is prudent for us
to take any or all of the actions described in
clause 15.2 in the light of any relevant legal or
regulatory requirement applicable either to you
or us.

172 EREFHTENFENSF, RN ITEIRE
T BB SR iTa:

If any Event of Default occurs we may take all or
any of the following actions:

17.2.1 ;7B E SR X AHE R BAT BT 7RI,
BIEETARIEEEK,;

immediately require payment of any amounts
you owe us, including in respect of any Margin
Requirement;

17.2.2 NI E SRR T LT #HTE
AL
G

close all or any of your Open Positions;

17.2.3 IRIEEE 18 XA LM AR EHIE
Bt

convert any balance to your Base Currency in
accordance with clause 18;

17.2.4 BUB BRI,

cancel any of your Orders;

17.2.5 FT{EZANRIMIBANA S NA;

exercise our rights of set-off and combination;

17.2.6 TEERTHEHOBSWRITL T AKX
F;

change the Margin Close Out Level applicable to
your Account;

17.2.7 MBS EK iR IES TR AL,

impose a Margin Multiplier to your Trades or
Account;

17.2.8 A EEAK A FELEINITERIR
 ZEAES

suspend your Account and refuse to execute
any Trades or Orders;

17.2.9 ZF RN, /3

terminate this Agreement and/or

17.2.20 EBRAVAABEAER TR AR
BUrE EREET), RPFENECHIEA]
MEPEhRERE.

take or omit to take all such other actions as we
consider to be reasonable in the circumstances
to protect ourselves and our clients as a whole.

17.3 FAVIR T TR IES TIZET 14 RBAE
EHERKS . BRAMRERFTERN
RF, EEK A 14 KRB ARG HE B K
&, HEBTrtirs, MRAEGRTEE
KTH#ITFENRHIRIN . EEE 14 KEBH
HRMAM AR FELTHTEE, A
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NBEPIRIESE 15.2 ZXBUEE1T80. HXIE
AT

We may also close your Account on 14 days’
notice in the circumstances set out below. If we
rely on our rights under this clause, your
Account will be suspended during the 14 day
notice period and you will not be able to place
Trades other than those to close existing Open
Positions. If you have not closed all Open
Positions within the period of 14 days’ notice
we shall be entitled to take any action within
clause 17.2. The relevant circumstances are:

17.3.1 TR RARI IS T35 ~T R ER TR TT 8
EHEFR, METS5ZFAE XIRIPIE
HEFWEE, RMNEERE, RN ERE
IR TFHRIAE BAE SEHTR S,

any litigation is commenced involving both of us
in an adversarial position to each other and, in
view of the subject matter of or any issues in
dispute in relation to that litigation, we
reasonably decide that we cannot continue to
deal with you while the litigation is pending;

17.32 BAMBESEFRINMNAL (RN
HEATAAFEN LT ASEAEIE M
fBEMMIES) | /%

where you have persistently acted in an abusive
manner toward our staff (for example by
displaying what we consider to be serious
discourtesy or the use of offensive or insulting
language); and/or

1733 BMNBAEERINABTEEREN
X H5 AN
where we believe on reasonable grounds that

you are unable to manage the risks that arise
from your Trades.

17.4 ZEARBRFIFAARIES 16.2 AN 16.3 &
KEEETRRFIRIER T, FAIR T XS
PNARFCKTHTF M/ BUEETITE:

Without limiting our right to take any action
under clauses 16.2 and 16.3, we may also close
individual Open Positions and/or cancel any
Orders where:

1741 HARFEATHE, BNEEHFES
Wo HUERT, BATTXEIMIHABIARF
ChTHITEE, RERDFWUEH, /5

we are in dispute with you in respect of an
Open Position. In this case we can close all or
part of the Open Position in order to minimize
the amount in dispute; and/or

1742 AL EL~hE, FEFEERAK
BB .

there is a material breach of the Agreement in
relation to the Open Position.

17.5 EABRBIFRAIRIESE 13.2 &%, £ 133 %
FNEE 13.4 FXBUEETTaIIRF A BER T
BT O] I AT 22 B B8 B R 45 S A T = 1L
FEE. EENKAWRERRERE, 8
REBHTZHNENARECKTHITEE,
BEEDHTSEIMATFECL TN S,
BATNEFTEXTF Y155 BIEERR
T

Without limiting our right to take action under
clauses 13.2, 13.3 and 13.4, we may in our
discretion suspend your Account pending
investigation for any reason. Whilst your
Account is suspended you will be able to place
Trades to close your Open Positions but you will
not be entitled to place Trades which would
create new Open Positions. Circumstances in
which we may choose to exercise this right
include but are not limited
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to the following:

17.5.1 FMBEAINAD, TASHFES XKL
BEARAE, BINA, ATHIAX—ER, &
HiAERSELERN,

when we have reason to believe that an Event
of Default has occurred or may occur but
believe that it is reasonably necessary to
investigate circumstances with a view to
confirming this;

17.5.2 ZANBEBINA, BRFED T EIER
HITNZHHZ 5 Pd R R

when we have reason to believe that you do
not have a sufficient understanding of the
Trades which you are placing or the risks
involved;

17.53 HAH BmEIEKRA 10 KWK EIFK
TPAABRADNIERINAEHNEITER;
/2

when we have not received within 10 days of a
written request all information, that we believe
that we require in connection with this
Agreement; and/or

1754 HMNBERINA, BHKFAFELZSE
BB L EFRE,

we have reason to believe that there has been a
breach in your Account security or that there is
a threat to your Account security.

17.6 ERINELIPREEHMS S B
RIBRERENZARNNES. BAI%
RIBEEBEAE, GHKAPNZRR

IREHKNES
150,

SRR HE— 2 R

If we have suspended your Account pending
investigation, we conclude our investigation as
soon as reasonably practicable. When we
conclude our investigation we will inform you
whether trading on your Account may resume
or whether we will seek to take further action
pursuant to this Agreement.

17.7 ZAN T RE AR R F MR L FIRIES 13 %
BT ANTNFIN R LT TEE
HEERZEWHRFEECATHE =1
IR AT BN AR AL

We may exercise our rights to close Open
Positions under this clause 13 at any time after
the relevant event has occurred and will do so
on the basis of the next available Our Price for
the affected Open Positions.

18. 7= BAFI{R1E Representations and
Warranties

18.1 7= BFIRIE 2 I B = AR M E A
UEEH T ZHNABRIE . RIES RS .
VTS AR AT ZHERNE
EARTHE B EL a0 T 5 BBFIRIE:

Representations and warranties are personal
statements, assurances or undertakings given
by you to us on which we rely when we deal
with you. You make the following
representations and warranties at the time you
enter into this Agreement and every time you
place a Trade or give us any other instruction:
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18.1.1 R BARHMNAEES (TiERHE
RiERFHUEETNRME) BETERT
EIIESL. EFHETIRSMG

all information that you supply to us (whether
in the Application Form or otherwise) is true,
accurate and not misleading in any material
respect;

18.1.2 &2 % 18 [ % if you are over 18
years old;

IBI3BRIFBRMNUPEELRABTAE, BIE
AHEAMERTREANKREAZHER
x, WEAKF A TENEERFTELKR
RED

except where we have agreed otherwise in
writing, you act as principal and not any other
person’s agent or other representative, and
have full legal and beneficial ownership of your
Account;

18.14 BEMBRALEREFERITILA
A/ ST R H A B AR IE T,

you have obtained all necessary consents and
have the authority to enter into this Agreement
and/or to place any Trades and instructions;

18.1.5 HRE AT BEANREK, BERBE
HRAGFFERBEENEASERNMEIZEHN
NS EeERHARAXMRERELENL
S HERN

if you are a company or body corporate you are
properly empowered and have obtained all
necessary corporate or other authority under
your memorandum and articles of association
or other constitutional or organizational
documents;

18.1.6 BASHEXESHM T IHRIX S TS
S E5BHTHTES,

you are not accessing the Trading Platform or
dealing with us from the United States of
America or its territories or from the Cayman
Islands;

18.1.7 TTS ARHMY . #ATEAT R HF/3 A& H
FEITRESEfAIHERESHYIASERERT
S EREE. £HE0EM;

neither the entry into this Agreement, the
placing of any Trade and/or any Order or the
giving of any other instruction will violate any
law, rule or regulation applicable to you;

18.1.8 R E B AT BEFEERA LEE
REEBNNZHEEHIMGHEFEURLE T
N, BIREEFRTURINMGE. RESEZL
BAMEN AR, FREFEFEE. B
. BA/S AR 5T A SRR R INEAN
MRS A ML EE 7 mE,;

you have not and will not upload or transmit
any Malicious Code to our Trading Platform or
Website or otherwise use any electronic device,
software, algorithm, and/or any dealing method
or strategy that aims to manipulate any aspect
of our Trading Platform or Website, including,
but not limited to, the way in which we
construct, provide or convey Our Price; and

18.1.9 BEARBEA UKL . AFFE
AT S~ RFARSS
you will use the Products and services offered

by us pursuant to this Agreement honestly,
fairly and in good faith.
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18.2 BRIBAARMIHARA, EEERIBR
t%f%ﬁ%hwﬁﬁﬂ %, LERED
BR—ERIFMX, SENYSRR. BE
SR RS (B RT/HRY) EX 4
=X EE AR e mIAl 5Lt
T SESRAOER, BOSZRIRAMIAT.

You agree that for the duration of this
Agreement you will promptly notify us of any
change to the details supplied by you on your
Application Form, including in particular moving
to another country or territory or any change or
anticipated change in your financial
circumstances, regulatory or employment
status (including redundancy and/or
unemployment) which may affect the basis on
which we do business with you.

18.3 f& 3 R AWMNIN T 9T R IES = BA,
BIEERRTAES 14.1 FFIEHAYE RAMLR
IE, WEEARS TS ERAED BT
L ERNEMNONEERETRS.

Any breach by you of any warranty or
representation made under this Agreement,
including, but not limited to, the
representations and warranties given in clause
14.1, renders any Trade voidable or capable of
being closed by us at our then prevailing Our
Price, at our discretion.

19 H&FRF& 14 Other terms and

conditions

191 EH TWILHEF, BE
Fr B T A&

FAtihE sy

You, as the Client of the company,
unconditionally agree to be bound by all of the
following terms and conditions:

19.1.1 BREIB AR P MU B &R &
MEFMEIE, BRATISBRIERAEICH
RS @EWML, FESHEMESNEE
ERE,

You agree to all the terms of this Client
Agreement and any other amendments notified
to you at your last residential or
correspondence address, fax number or email
address advised to our company;

19.1.2 BEIEREEE R T AR Z 8%
EHE%E’\J%I*EWJ\W .

You agree to any applicable supplementary
agreement which is applicable in relation to
specified services mentioned herein.

1913 BRIBHKIANATHA:

You agree and acknowledge as follows:

19.1.3.1 TWIL R E X 7 S E E T HA
BN, BENERERMS B EE
EREN, BARREEEIRSMES.

TWIL does not give advice of any kind nor offer
any opinion or recommendation regarding the
nature, potential value or suitability of any
particular transaction or any future transactions;

19.1.3.2 AEBAINRIF T AERA, TWIL
ANEEFER, MRREFMBRIEFTIERE
FERE SREMIRTIREATEEIA
X TWILIREREFER, 2% URHERE
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W A AR TS AR B R (e A 4 R B
EWE, TRESHTWIL NEIRHER
BFTE MBI TRR S ERE .

To the extent allowed or permitted by law,
TWIL disclaims all responsibility or liability for
any expenses, loss, or damages, including but
not limited to direct or indirect consequential
loss or damage, which may be suffered by any
person who rely upon any information,
conclusion, opinion or recommendations
provided by TWIL irrespective of whether any
loss or damage is caused by any of TWIL's fault
or negligence or otherwise.

114 RRFFENE. BEEACRE: ()X
TR TS B UL A MG AR 327K R (i) 3

LS e S

Investment involves risks. You should make
your own decision as to; (i) the risk acceptance
level in respect of any investment or securities
and (ii) whether any investment will meet your
own investment needs;

19.1.5 @I TWIL Wb e H AR SRIEIREX
MER, XM RESBEHHII AL
NESERERAEIN. ZHEFENEEE
W

the availability of any information, documents
or reports through TWIL's website or other
channels, or mail does not constitute any

recommendation to buy, sell or hold any
securities or investments;

19.16 AR TR ARER, BHE
RIHEE S OIS RANNTS BiF, A%
FERIERTE AHAER RN BIRHAR
7, WEEEES, ERHNBERREM
TWIL,

You will be making your own evaluation of your
financial circumstances and financial objectives
while you make any investment decisions, and
you have provided us accurate and complete
information in the application form and
promptly inform TWIL in writing in event of any
changes;

19.2 MREENDAREE, BEBZITAM
WASEERE,

if you are an individual, you have the legal
capacity to enter into this Agreement;

193 MREARE), FABRGKIEKRAN &
BEZITAMUA D ERF AN, BT
b7 CANE R NSO EE
AT

if you are a company, body corporate or
partnership, you have the necessary power and
authority to enter into this Agreement and the
person(s) signing this Agreement has the full

power and authority to execute this Agreement
on your behalf;

19.4 IR/ B NE T ETT N A LR
HEHMES, HFEBXEEFEELXEHS
XA TF AEREF XA SRS
5 H SRR S

you authorize TWIL to collect any personal data
or other information from you, from time to
time, and send such information to its affiliates
or members of the Company for the purpose of
providing you any financial service relating to
this Agreement or related services.

19.5 ERIBAR BB AL B HHEXR " mElE
RS, RHEEEDZVMSIEEE=TTmE
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RIEMAHERTBENEE, WRERSX
HEEHEEXEMES. IREBERETREE
E%%,%ﬁ§ﬁmﬁﬂﬁﬁﬁmo

You agree that TWIL may send you mail or
electronic communications regarding products
or services of TWIL and any of its affiliates or
designated third parties for the purposes of
providing services, and direct marketing relating
to financial services. If you decide to opt out
direct marketing, please contact our data
privacy officer.

19.6 MREAKAAZAFFE, BREWKE
KL, P XEAN AR S AKIEET T
F. RATERUREXLEAPEEA— AR
LCHREWETTH, REREZKANEESE
RETHERZENES.

If your account is held by more than one person,

you agree that all such persons shall be jointly
and severally liable to TWIL pursuant to the
terms herein. TWIL is entitled to act upon the
orders or instructions of any one of those
persons unless all account holders have
provided signed written instructions to the
contrary.

19.7 RBES IR E TN T U R IE
B P TIRERR 5. SR A#TH
FABRERZ ZEBEEAABRELE. EE
%ﬁﬁ&ﬂu&ﬁﬁ%&ﬁkﬁﬁﬁﬁﬁw
um%ﬁtﬂoﬁﬂﬁhx%FPUTﬁ&
BEXT AN S E M EEIREK, FASME
)ﬁ“?h TIRATHRIFENARERE, 2) &

HKEMAFRBERAATAERRESRX S,

3) WREHERRINARE T AILERR
Y. R KA e AA SR RS IRABA
ST A KA A AEFHERRFTNAB
A (MHFEAERFREKENANSOE

B) .

Only you or your appointed authorized
representative may place any order or
instructions to trade on your account. Any and
all orders placed or instructions given by your
authorized representative shall be deemed to
be given or placed by you. You agree to ensure
that any and all of your authorized
representative shall comply with all the terms
and conditions of this Agreement. You agree
that you shall fully indemnify TWIL against
any losses, costs or damages that TWIL may
suffer as a result of (i) TWIL acting on
instructions from any authorized
representative(s), (ii) unauthorized or incorrect
instructions or orders and/or (iii) any failure to
comply with the terms of this Agreement on the
part of yourself or your authorized
representative. You shall promptly provide any
Notice of Appointment of authorized
representative or Notice of change of
authorized representative signed by all the
account holders (together with contact details,
and identification information of such
representative) to TWIL.

19.8 N REE BT HKBENAEAEHIR
EREBEHRATXZHIIEE, BERAASERE
HIZRENZREBEIARIERBEIER.

If you have granted a power of attorney to any
authorized representative authorized by you to
place orders or give instructions on your behalf,
then you shall provide to TWIL a certified copy
of that Power of Attorney and a Certificate of
Non-revocation.

19.10 MR EXNS ZAESIAIFENA BT HITTE
g, BRENMPEEABNALE],
HH EFrBEKAFEATER. FERENA
MEANBRBIFAKRTANEFIMER R
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If you make any changes to the appointment or
other details of authorized representatives, you
shall promptly submit such notice to TWIL in
writing which bear the signatures of all of the
account holder(s). New authorized
representatives shall be required to provide
TWIL contact details and photo identification.

19.11 ETERT, RASFRUKRHFIMIE
BHRHREMNKAR S, BRRIEL R

PN

TWIL shall have the right to refuse or delay a
transaction on your account at our discretion,
with or without explanation, if:

(1AA D BERREIRAINEATRHE
DU

TWIL need to check whether any law prohibits
you or our company from dealing with the
transaction;

(i) RPEZEHEZSROER, VEHAR
BRI H TIN5

the transaction involves any countries, types of
business or person, directly or indirectly, which
prevent you or us from dealing with such
transaction;

(iii) B LE tESHERTH 7T ORI EOIETT 0. Rt
%, JCFEIUBTEIRE,

for prevention of any fraud, anti-money
laundering or any crime or potential crime in
any parts of the world; or

(VZZHEORESBETE=TTHEREHZH
E A THREIFIA
the transaction may lead to a right of action by

any third party against us for any losses or costs
which may be incurred.

19.12 EIEBHABEIHENERSSIE

You understand and accept all of the Risk
Warning and Disclosure

19.13 i AR Z IR AR S TSR A AR
XHEXEBEEAERE, EFHAREHE
RIAFIRA A AE

In the event of any difference in the
interpretation or meaning between the Chinese
and English version of this Agreement, the
Client and the Company agree that the English
version shall prevail.

19.14 RFEAEE, KRETENWBERHE
BAMAIFK . TP RFERARWLA R
A BRESKRAINELEPERRE.

Subject to applicable laws, the Company shall
have the discretion to amend the terms of this
Agreement from time to time. The Client shall
not amend the terms of this Agreement, unless
with the prior written consent of the Company.

19.15 B A RIRAA S AR EE RS 5~ &
LEEAN (BEEFRTFEELARIERE
HTEEERERL Bs FATCA TAHENEEA)
R/SBEEHTEEEFCHETA (BFEER
FBRF i IkPHBEAEA £AZEARMEBR.
i EEEHAE. il HEEEFUSEERE
thit, SFEXEBER. v. fEXESRIE
S, MRIZEESHESRERE A HM—
S, v. LS ERIMNEEESMTEE E
B9 sk EE AR vi. BB R Z TR
LFHEEFEUMA . vii. YT REF
HR{F3h R R AR ME—iE) . BREEN
FHTEE R AEZBEAR/SFEHTEXER
EHEEAA, R ATENELERBEEARS .

40



Top Wealth International Limited

The Client agrees that the Company does not
provide any service or products to U.S. Persons
(including but not limited to citizens or
residents of the United States and all such U.S.
persons as defined or referred under FATCA or
under U.S. laws or regulations) and/or U.S.
Indicia (including but not limited to i.
designation or classification of the account
holder as a U.S. citizen or resident, ii. a U.S.
place of birth, iii. a current U.S. residential
address or U.S. mailing corresponding address,

including a U.S. post office box, iv. a current U.S.

telephone number regardless of whether such
number is the only telephone number
associated with the Client, v. standing
instructions to pay amount the account to an
account maintained in the U.S. or to a U.S.
address, vi. a current power of attorney or
signatory authority granted to a person with a
U.S. address, or vii. an “in-care-of” address or a
“hold mail” address that is the sole address with
respect to the Client); and the Company shall
have the right to terminate the service offered
to any person who becomes a U.S. Person or
gaining U.S. Indicia.

19.16 FE A EREAATRZIEAEFFAEXE
ESNEEPEBREAIEEIRC R TE X
EZERICH(E FHEEFD W8 RIFR AT
FrARRERMEMIH). MREFHSHE
WAEEASREEERD, BAREEN
KEORALEHMAT, FARFRZEEAT
REXER B W-9 RIZUR KA S FFANE
KA E A

The Client agree to provide the Company with
any document (including but not limited to IRS
Form W-8) as may be requested by the
Company, from time to time, to support the
Client’s status as non-US Person and without
any U.S. Indicia for or relating to US tax
purposes. If the Client’s status changes to that
of a US person or having U.S. Indicia, the Client

shall notify the Company within 30 days of that
change, and the Client agree to promptly
provide the Company with an IRS Form W-9 and
any other document as may be requested by
the Company, from time to time.

19.17 TR EBEFAEMNA, A8, BIKAZEE
ERNE, BAREZFAEREERIA
NI AN LN EREE R, HEFPNE
A R e A/ B 0 BE B SR B9 T SR 1T
KAF],

No matter whether the Client is an individual, a
corporation, partnership or any form of entity,
the Client shall accept all disclosure
requirements imposed or to be imposed by the
Company from time to time, and promptly
provide any additional documents as may be
requested by the Company.

.18 EARE, AATEFENNAOARTRE
FREM/SUFIERFAHNIKE, MREFAREE
RERATANHER, KN RHAASE
ENIIEESER L

The Client agrees that the Company shall have
the right not to commence servicing the Client’s
account or stop servicing the Client’s account
(at the Company’s sole and absolute discretion)
if the Client fails to provide to the Company the
required information or documents, in
accordance with its request from time to time.

19.19 R A RREM/ o s WARE].
FATCA, HABARRZEER/BUERAN ERKIR
HEIME BB/ XM BPRBEFRRARL
SRHFRER A ZAREXMGTRERS
BEEENAR/ANE. ERREETEE,
BRI EMB X/ SEEREX AN R A
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M TRHE B R/ TFEEI DA R/
2R

The Client understands and agrees that the
Client may be required to submit additional
information and/or document as required by
the Company, FATCA, any relevant laws and/or
regulations from time to time. The Client
consents and authorizes the Company to
provide or report to Internal Revenue Service of
United States, any person and/or institution any
information and/or documents relating to the
Client. The Client agrees to comply with laws
and regulations of United States, Hong Kong or
any other location/ jurisdictions to provide
information and documents to any
person/institution.

20 R BEIR =TI E& Risk Warning and

Disclosure

201 BAKBNE . EETHIETIH TR
HEEURE, EAIESHHHESERR
HRRBASRARIL.

Investment involves risks. The market value of
securities may go up and down and change
rapidly. Past performance of any securities or
market is not an indicator of future
performance.

20.2 IEZF AR S 28 IR B 7= A AR fET IR
NI REEAREEARLENZL. B,
Rk, A8, BITMERKE, EHICEX
RBs, @FURBUANE, #<FmIEsk
%7, BNRBARAMETESKET
A, TRERERA.

Prices or yields of securities and any income
generated by securities may change due to

many factors e.g. Market risks, company, sector,

and country exposure risk, currency exchange
risk, economic and political risk which may
affect the securities and issuer of securities. The
capital value of your investment may drop
significantly, with no income/profit from
investments.

203 AR ZE RN AE R EFt TE o6
mREZHNE ., IESFRE TREAETERN
BERSBER. REFRBIBN X THEN
B’E, BREVEERXAEESHRSE—A.

Different types of trading and different financial
instruments may give rise to different levels of
risks. Securities investments may not be
suitable for your purpose or objectives. You
may seek independent advice on specific
investment, legal or taxation issues concerning
relevant jurisdictions.

20.4 fE Ny HREX B S M SRR E B 17
B IHEAHE . BB ThRREEN
WA RRAER MR TN,

You shall rely on your own judgment and your
own evaluation of your own financial
circumstances, and investment objectives. You
shall be solely responsible for determining the
suitability of your investment decisions and
impact.

205 AN R HES, EREAEFBAH
58 &R ARIEEEETIRE HEFEERE
F RPN RARENE.

TWIL and its directors, employees and agents
do not guarantee repayment of any
investments or value of any investment in
securities or income payment in respect of any
investment made on your behalf.
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#NFE &k Supplemental Terms

A %2k These Terms

1 R FEERES T BARURH—RIE
haey (BNNENMEHTHE") MNCE
APERIFM, EMBIZIHMA AR D .

These Supplemental Terms set out the terms
and conditions under which we offer a range of
CFDs (our “CFD Markets”) and FX Contracts and
it forms part of the Agreement.

2. BRFXRMEFRPABINE, BN, HAF
P AREIER BB — MR IR T A2 o

Unless separately defined in these
Supplemental Terms, words and expressions
shall have the meanings given to them in the
General Terms.

ZMNE Y Contracts for Differences

3. ZMEY (“CPD”) B—MRERL, HF
EHRMKE A EAFENSWEMN ZEE
M. ZMEANNMBRES—ME-TR
(Blgn, Bhr. B8 KRB mEEE RS
) MMiEHE. RNENEANEen
T

A contract for differences (“CFD”) is an
investment contract for which the profit or loss
is the difference between the opening and
closing price of the contract. The price of a CFD
is determined by reference to the price of
another financial instrument, such as: shares,
indices, commodities, or fixed-income securities.
Features of our CFDs are described below.

1R RS FEEHMERE A EEANRHTT
EZMENTIHTRNLS.
Trades in CFD Markets may be placed through

the Trading Platform or by calling Client
Management.

32 BENEMEATHNEHLER (BFEER
[RTMHXFEE. R/NSRAEEMIIH
H) ®THRXTHESN. BEUEMT
BEMHMEHIRGN . WOTHNEEEN AT
BRI 5.

We will quote, execute and settle Trades for
CFD Markets in the currency in which the
Underlying Instrument is denominated.

33X THRIEEIHEANENENTE, &
MARFELTIRFRFRTFCRES, BEER

E—RERHTEE (“FERXZ) -

For CFD Markets that do not specify an expiry
date, your Open Positions will remain open until
closed in accordance with the General Terms
(“Closing Trades”).

34N THRERIENENEANTYS (“EH
ZMEATE") . BHRRFELTEETD
SRPIEENZIHE BN TFEHER, K
BRBNAEDHBARRE—RFRATEE.

For CFD Markets that specify an expiry date
(“Expiry CFD Markets”), your Open Positions
will close and settle automatically on the expiry
date specified in the Market Information unless
you or we close the position in accordance with
the General Terms before that date.

Leveraged FX #T4#F4MLC

41 ATASNC B AR E ST Z B TR
EEERS (W FEEXZAHITHR
7). BSERH (NLEH”) Bt
mxtZ BRI RRFEE XX HHNE.

A leveraged FX contract is a margined over the
counter (i.e. not executed on an exchange)
trade between you and us where the price is
determined by reference to the exchange rate
between the currency pair that underlies the
contact (“FX Contract”).
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42 FSNCEAMTENRE X HTIRFEE L
TRREEE, EERSBEAMNRE—REK
ERFECAER AL, INCEARREHA
HF R,

All Trades and Open Positions resulting from an
FX Contract continue until closed by you or us in
accordance with the General Terms. FX
Contracts are not automatically closed or rolled
on a daily basis.

Profit and Loss F3i-53i %k

5.1 REEKTRIFIE SHREK IR EIL A
BRRZERES. BUETHATFEARE
WS RTINS 5, FERTIHN AT
AEEfRE, BRIEXSRFEEKTHITEE.

Profits and losses for an Open Position will be
credited or debited to your Unrealized P & L.
Unrealized Losses may not allow you to place
additional Trades and Unrealized Profits may
not be available to be withdrawn until the Open
Position is closed.

HERBEEEBEH

Supplemental Risk Warning Notice

L ER R SBATETEM T ARNEFEH
FHEXRA LA S, BENBANRE
Mz, BN, ERABRELAET—RER
T RS X

You are considering dealing with us in financial
instruments and investment contracts relating
to various financial markets. Unless separately
defined in this notice, words and expressions
shall have the meanings given to them in the
General Terms.

KB E A A —BFREREEA > AR
M—EHENR. RMNREX-EE5HNEN

ERYEET BBERAEM EERIRTRE .
R, IR BMXZEETEBSIE

RIMBS, X MBS To7E X — M R —B0E

BEAEL AR

This notice is designed to explain in general
terms the nature of and some of the risks
particular to our Products. We provide this
warning to help you to take investment
decisions on an informed basis. However,
please note that each Trade will carry its own
unique risks which cannot be explained in a
general note of this nature.

A= AR R & THITIFZ G TR
XN, R TREERTFSABEASKR
EREBFIAE AT EITHRSFEER
@mIESs. AL, FEARAEAEEHITR
MNEmNXS. RIEGME. 7HIFEBS
PR ZAERFENREE, hHE, £TE0
BRI, HEEHTENZRNZS,
B, AEHTENFRNRS, X—RE
REE,

Our Products carry a higher risk of loss than
trading many traditional instruments, such as
shares in many large companies or fixed income
securities such as bonds issued by governments
or large companies. For many members of the
public, trading in our Products is not suitable. It
is very important that you should not engage in
trading in our Products unless you know,
understand and are able to manage the
features and risks associated with such trading
and are also satisfied that trading in our
Products is suitable for you in light of your
circumstances and financial resources.

EEEEEHITEANT RN ZH, EERIR
BT IR NS

In considering whether to engage in trading our
Products, you should be aware of the following
risks.
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2. FI4#F Leverage

HTEA RN S FES BN AR
SAAER” . XIRTEA fiE ARV RIE
SHE, —RSRENZSZFFARSEAR
MEMERAEZNFRRILE. XTEX
WRIERDEY . NERFE/NENIEE R
ERILERI AU, A, XEARF
RUNEINE RS T FBEARK, BT
RIESFI . NMEBRERTE, EHZENMN
(WTX) KRESCHEALE, MAEXLENIZE
NN ENZZAME, EoEIEERER
ik .

A high degree of “gearing” or “leverage” is
associated with trading our Products. This
stems from the margining system applicable to
our Products which generally involves a
comparatively modest deposit of the overall
contract value to open a Trade. This can work
for you and against you. A small price
movement in your favor can result in a high
return on the money placed on deposit;
however, a small price movement against you
may result in substantial losses, possibly more
than the money placed on deposit. Prices can
move quickly particularly at times of high
market volatility (see below) and, if these price
movements are unfavorable to your Trade(s),
you could quickly build up significant losses.

EEREKAAEREBRERHEEMNR
EEER, TNITRNENETHEBREE
KRR EE (EREBATARA
25 . EEHONXEY, SORFEELTHE

PEH S A T8 M o 88 7= A A9 0K R f8 KB .

If you do not maintain enough funds in your
Account to satisfy your Margin Requirements,
we may close any or all of your Open Positions
(in some circumstances without warning). If we
do this, your Open Positions may be closed at a
loss for which you will be liable.

3. Volatility ;& =01
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As mentioned above, whether you make a
profit or a loss will depend on the prices we set
and fluctuations in the price of the Underlying
Instrument to which your Trade relates. Neither
you nor we will have any control over price
movements in the Underlying Instrument. Price
movements in the Underlying Instrument can
be volatile and unpredictable.
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A feature of volatile markets is “Gapping”, the
situation where there is a significant change to
Our Price between consecutive quotes. Gapping
may occur in fast and falling markets, when
markets are closed and reopened (for example,
over weekends) or if price sensitive information
is released prior to Market opening or during
market hours. The price at which we execute
your Orders may be adversely affected if
Gapping occurs in the relevant Market.
Guaranteed Stop Loss Orders will always be
executed at your specified Order price, but all
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other types of Orders will be executed when
Our Price meets or exceeds your specified
Order price. If Gapping occurs, the price at
which your Order is executed may significantly
exceed your specified Order price.

4. SEEM Liquidity

mAtt (RE, BTiEdAESEERXT ST
IR HHLTTHETTRERER) B IRE
N EANERNTHHNEURIRN L 78
NBRAMEN ., &EA T RAREN1E KR
BOHEBEGEHEIL, HEFHTEFEAL
—REF PR EANT D= =T
= f (FER) |, MARBRT, &
MRS HAMNMNE. EEXHBRIIEK
MMAASENEIHEER. Fik, &8
TEEREAZEWTHHTI TR TEE
KTHTFEE.

A decrease in liquidity (a term which describes
the availability of buyers and sellers who are
prepared to deal in an Underlying Market) may
adversely impact Our Price and our ability to
qguote and trade in a Market. If there is a
significant reduction or a temporary or
permanent cessation in liquidity in an
Underlying Instrument, such events may be
deemed an Event Outside of Our Control or
Market Disruption Event (as applicable) under
the General Terms and we may increase Our
Price, suspend trading or take any other action
we consider reasonable in the circumstances.
As a result you may not be able to place Trades
or to close Open Positions in any affected
Market.

1FIF £ % 5 M &R Nature of Margined Trades
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Our client agreement explains in detail how our
Products operate; see our General Terms,
Supplemental Terms, as well as your
Application Form. Also you should review
examples and explanations found on our
Website — although these are not part of the
Agreement, they provide useful guidance on
trading in our Products (and the risks associated
with them).

2. AR TR THR Z2E TN
KIEAHTHL S BMNARNTZRE
Mg SHRXEMTENMIEEX. BES
RS E ZRAGBUR T HA IR E D
RHENRZ ZEREM T RERENER.

A Trade in one of our Markets is a Trade based
on movements in Our Price. Our Price for a
Market is set by us but relates to the price of
the relevant Underlying Instrument. Whether
you make a profit or loss will depend on the
prices we set and fluctuations in the Underlying
Instrument to which your Trade relates.
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Trades in our Products can only be settled in
cash.
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Trades in our Products are legally enforceable.
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In certain circumstances your losses on a Trade
may be unlimited. For instance, if you open a
position with us by selling the contract in
guestion (a practice known as “shorting a
“market”) and the price rises, you will make a
loss on that Trade and it is impossible to know
the limit of your potential losses until you close
the Trade or your Open Positions are closed
when your Margin Level reaches the Margin
Close Out Level. You must ensure that you
understand the potential consequences of a
particular Product or Trade and be prepared to
accept that degree of risk.

BANFIBEE Notices and Policies
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You will not acquire the Underlying Instrument
nor any rights or delivery obligations in relation
to the Underlying Instrument.

2. #1759 3L 5 Dealing Off-exchange
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Dealing in our Products is conducted exclusively
off-exchange, a type of trading which is also
called dealing "over-the-counter" or “OTC". In
dealing with us off-exchange you deal directly
with us and we are the counterparty to all of
your Trades. When dealing on Markets which
are not centrally cleared markets, there is no
exchange or central clearing house to guarantee
the settlement of Trades.
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